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B§^iX]K 

J¢^KWfRGaGVCGaZYCK^Ff@U]GI\RfKHa, U]GI\RfKHa@\EVC@^KiC`K, M\J^KB\K\

@§^R\@^KBǟ£RBYCXg]@E]L 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'10/1/0/,10/1/1/( 
 

P^FXg]CM\iJGE^G mG£Z]L@^KMǫGM·YF jU\ W\I^M\K^iMǪK W^J^U\K\U]G M\E^J`M\mH M\E^EfK
U^V lKV]KJa /1 J]KV^ 0864 kGFW\iP^\ P^FXg]CJao P]@ jU\ U]GI\L^K mG£D]GH]pCM\H`L]GjKVJ^C
M·hKjMCl¡¢ZYLG£^K S·^CRaXg]@@^KAYCP]@ K]LjH¢Mǧ 0875 iMǪKHfpKR^, iWGI\@`G AYC WMM U^V mG£Ra

@^KA\XF^FHfVS·^CHtǺiKcoYC iZ]GlX£EaV`G@^KiMǪKSǠ·AYCM\E^EfK mG£Z]L@^KMǪLMǟCGaAbpKiJcoYU\@£^V EboCA\ 
j C@^KJ\K^B^K mG£M\@YLW¢VKY]KW§^B]K HtǺ@^KA\XF^FHfVG]ǲC@¢^V- 

YaClW¢BV^RD§^iMǪK lK@^KP]GJ\K^iWGI\@`G,W]CBfR lKmUF\l¡¢, @^KW\ YCJbKD^@J\K^B^K

JǟU\@`GPhCS·^CGhV LtǺW^R^GHYLW\ YCmG£- W\K]pK, H\Xg^GXg]@E]LU^V DboCmG£Z]L@^KW£^CH]pCAbpKlKV]K

Ja 0/iGcYK 0/ Mǧ 1/0/Xgc  boCJfGW\V]G@¢YK £^Kap- @^KW£^CH]pCH\Xg^GXg]@E]LU^VjR¢KDǟGiUaoRHfpKAYC
@^KW£^C jU\ P]GJ\K^H\Xg^GJbKG£VF@fKm@l¡¢ iPcoYM\@YLW¢VKW§^B]KHtǺ@^KP]GJ\K^iWGI\@`G,

W]CBfRAYC WMM U^V-lK 0/ Mǧ JaoN¢^KR^ U]GI\L^K, V`W^X\@`GAYCU]G jU\ iY@\EfK W^R^GU\GfR

JbKD^@P^FlK jU\ H¢^CM\iJG N¢^K@fKm@H\Xg^GJbKmG£iI`C12-/07Hcp@aL@VRiYf^03,/2$AYC

GDP kGF@^KYY@D§^ ¢^FP]KJ\L]GU]GI\L^K,Zǟ£KW^R]K jU\ Zǟ£K@Ǡ£SǠ·H¢^CM\iJG- 

W\K]pK, iPcoYM\@YLW¢VKFǠ£jZCH\Xg^GJbKU^VlX£Ra@^KP]GJ\K^S·^CHtǺiKcoYC W^R^GW\ YCjXg¢CJbK

mUF\F^V lX£j@¢@^KN\U`GJǟU\@`G, @^KB£^ jU\ @^KLtU`@^K iPcoYEfRlE£P^FlK jU\ @£^VmMiI`C@^K

N\U`GiPcoYJfGjJK@^KK§^iAfp^ iJcoYU\@£^V P£YRJ]C W£^ClX£H\Xg^GJbKU^ViMǪKH\Xg^GJao £^UfCJbK, 

U]GI\L^K jU\ W\P^jX¢CE^G mG£YY@K`H`@§^MǦǬKY£YR iPcoYW\ ]LW\ ǠK@^KiBcoYKmXVVh@C^KH\Xg^G

JbK, mG£YY@Xg^FR^GH\@^KiPcoYM\H`ZǠLU]GV`W^X\@`G lX£RaBV^RiA]pRjACZYLG£^K iPcoYU\GfRJbKN¢^K

H\Xg^GJbK- P£YRGhV@]KKap, U]GI\L^K mG£MǪLXgdG jU\ Ff@iUa@Y^@YKU^FmG£ jU\ Y^@YKRǠKB¢^iPaoR

D§^KVK boC W§^U]LLtU`W]GDfGJ\LhK, NǠ£UfCJbK jU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK iPcoYGbCGǠG jU\ W£^CBV^R

WfKlD lX£j@¢NǠ£U\GfRJbK jU\ NǠ£UfCJbK- 
lKEdRMǧHtǺ £^ P]@ jU\ U]GI\L^K D\WcLHtǺlX£@^KW\ ]LW\ ǠK@^KP]GJ\K^H\Xg^GJbKU^V G£VF

BV^RiMǪKiDfp^@^K@V¢^i@fǲ^ kGFD\iU]ǲClW¢@VG@^BcK@^KD]GH]pCM\H`L]GL]KG^ K\kFL^F jU\ R^GH\@^K
H`GP]K@]LH\Xg^GJbK JaomG£YY@lKmUF\N¢^KR^ P£YRJ]C iA]pRCVG@^KD]GH]pCM\H`L]GU\LhL@fG 
¡^F U\XV¢^C LtU`W]GJaoDfGJ\LhKlKH\Xg^GXg]@E]LU^V jU\ LtU`W]GYcoKn; W£^C@fKm@ iPcoYW£^CBV^R

iA]pRjACZYLG£^KlX£j@¢V`W^X\@`G kGFW\iP^\V`W^X\@`GAYCU]G kGFN¢^K@fKm@M\H`ZǠLS·^Ci¡^\WfR
jU\ iMǪKZǠLM\J§^ jKlW¢iZ]GlX£H\Xg^GJbKU^V W^R^GHYLW\ YCG£^KjXg¢CJbKH^RjNKP]GJ\K^
iWGI\@`G,W]CBfRAYCM\iJG- 
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 iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V, A£^P\iDfp^ ZǠ£Wb@MǦH`F`KGaJaomG£RaB§^iX]K

D§^KVK boClKMǨǭRƽ0/ Mǧ jX¢C@^K@§^iKaG jU\ @^KiHaLlXF¢ AYCH\Xg^GJbKU^Vƾ- A£^P\iDfp^, AtW\jGC

BV^RF£YCFtEfRiEaFHtǺ B\K\@§^R\@^KBǟ£RBYCXg]@E]L, W§^K]@C^K B\K\@§^R\@^KBǟ£RBYCXg]@E]L, H\Xg^G

Xg]@E]L, LtU`W]GXg]@E]L, LtU`W]GDfGJ\LhK, NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKU^V jU\ Jǟ@P^@W¢VK P£YRJ]C
W\R^E`@P]@,P\K]@C^KJǟ@I£VK £^jH¢Y^GaGDfKiI`CM\DǟL]K JaomG£M\H`L]G £^Jao@^KiRcYCAYCHfK G£VF
BV^RZ]LN`GEYLWǠC jU\ RaNfKC^KY]KlXF¢XgVC M\@YLW¢VKlX£j@¢@^KP]GJ\K^H\Xg^GJbKU^V @tǺBc@^K
P]GJ\K^iWGI\@`G,W]CBfR AYCM\iJGiZf^ H\XgYGmUF\ 0/ Mǧ JaoN¢^KR^- 

lKHtǺ £^Kap iPcoYZ]LM\@]K@^KD]GH]pCM\H`L]GjNKP]GJ\K^iWGI\@`G,W]CBfR 4 Mǧ B]pCJaIX '1/10,
1/14( lX£L]KUǟH^RB^G¡^FJaomG£@§^KfGmV£+ PV@iZf^ H£YCWǟRlW¢P]GJ\K^H\Xg^GJbK kGFW\iP^\jR¢K
U\LfL+ @fKm@ jU\ U\LhL@^K iPcoYZYCZ]L@^KYY@D§^ ¢^FP]KJ\L]GU]GI\L^K iPcoYE¢VFU]GI\L^K
U\GfRJbK j@£mAL]KX^iWGI\@`GR\X^P^@: H£YCMǪLMǟC@^KD]GH]pC jU\ @^KiBcoYKmXVAYC HUEU lX£Ra
BV^R ]@j £K+ iA]pRjAC Z]LM\@]K@^KlX£LtU`@^KRaBV^RJ]KW\m¡ jU\ MYGmP: Jǟ@P^@W¢VK H£YC
P£YR@]KYY@jZCMǪLMǟCYfCM\@YLJaoMǦǬKY£YRlX£RaBV^RWǟ@CYR kGFW\iP^\jR¢K@^KW£^CBV^RiA]pRjAC
J^CG£^K@^KiC`K+ @^KD]GH]pC jU\ jLLjNKG§^iKaKJǟU\@`GAYCV`W^X\@`G kGFW\iP^\jR¢K V`W^X\@`G
AYCU]G:W£^CW\I^L]KWco@^CG£^KXg]@E]L+ I^KNǠ£UfCJbKP^FlKM\iJGUVRJ]CNǠ£UfCJbKM\iPGLǟ@BfK jU\
W\I^L]K+ LtU`W]GDfGJ\LhK jU\NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKYcoKnlX£RaBV^RiA]pRjACZYLG£^KlX£
@^FiMǪKMǪGmDA]LiBcoYKH\Xg^GJbKS·^CjACjZC:BfpKBV£^W£^C jU\ MǪLMǟC K`H`@§^lX£iMǪKU\LfLBfLEdG LfK
PcpKI^KLfGZhKJaoGaD^@W^@fK jU\ iCcoYKmAHfVD`CP^FlKM\iJG P£YRJ]C iA]pRCVGlK@^KBǟ£RBYC
H`GH^R@VG@^@^KiBcoYKmXVAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK- W`oCJaoA^GLtǺmG£ jR¢K@^KPfVP]KZ¢VRRc J]C
ZǠLjLLWYCO·^F+ Xg^FO·^F jU\ YfC@^KD]GH]pCW^@fK iPcoYF^GjF¢CM\WfL@^K jU\ JbKZYK iPcoYR^
P]GJ\K^H\Xg^GJbKU^V-P`iWG+ iKcoYCD^@V¢^H\Xg^GXg]@E]LU^V iMǪKLtU`W]GZ¢VRJbK U\XV¢^C U]GI\L^K
WMM U^V @]LH\Xg^GXg]@E]L W-i@f^Xga+ W\K]pK DboCZh@Z£YCR^F]CH\Xg^GXg]@E]L W-i@f^Xga lKI^K\iMǪKBǠ¢
Z¢VRJbK DfǲCWcLHtǺlX£@^KW\ ]LW\ ǠK jU\ E¢VFiXgcYZYLG£^K kGFW\iP^\jR¢K @^K@tǺW£^CG£^KLǟ@B\U^
@YKAYCH\Xg^GXg]@E]LU^V lX£RaBV^RZǠ£BV^RW^R^G WfRBǠ¢@]LU\G]L@^KA\XF^FHfVAYCH\Xg^GJbKlK
iCcoYKmAl¡¢+ WcLHtǺiYf^lDlW¢P]GJ\K^U\LfLmYJaAYCH\Xg^GXg]@E]LU^VlX£RaBV^RJ]KW\m¡ P£YRJ]C
H`GH^R@VG@^S·^Cl@£W`G Z]LM\@]KU\LfLG]ǲC@¢^VlX£G§^iKaK@^KS·^CiMǪKMǫ@@\H` jU\ HtǺiKcoYC- 

 G£VFRǠKiEcpY, LfGZhK jU\NfKC^K@^KM\@YLW¢VKG]ǲC@¢^VK]pK A£^P\iDfp^ iEcoY¡]pKV¢^ H\Xg^GJbK
U^V D\@^FiMǪKAt@\jDlK@^KD]GW]KjXg¢CJbK JaoRaBV^R £^iEcoYIc jU\ RaR^GH\I^KW^@fK H^RV`mW
J]GZYGMǧ 1/2/ JaomG£@§^KfGmV£ G£VFD]CXV\Jao ]@j £K jU\ iA]pRjAC jKlW¢M\@YLW¢VKlK@^K
P]GJ\K^iWGI\@`G,W]CBfRjX¢CE^G lX£L]KUǟH^RjNK@^KJaomG£V^CmV£- 
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B§^iX]K 

J¢^KWfRW\XV^GiU]ǲCW\XV]G, Y\GaGZYCK^Ff@U]GI\RfKHa, M\J^KB\K\EapK§^UVR 

@^KW£^CH]pCH\Xg^GXg]@E]LjU\M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]LNǠ£J§^Y`G 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'10/1/0/,10/1/1/( 
 

 A£^P\iDfp^ lKK^RH^C £^ B\K\EapK§^UVR @^KW£^CH]pCH\Xg^GXg]@E]L jU\ J]CiMǪK M\J^K B\K\
@§^R\@^KBǟ£RBYCXg]@E]L NǠ£J§^Y`G ZǠ£Wb@iMǪK@hGJaomG£RaB§^iX]K jU\ W\jGCBV^RZǠ£Wb@AYCHfKiKcoYClK
kY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V lKB]pCKap- 

lKI^K\JaoA£^P\iDfp^ iMǪKNǠ£ boCJaoRaW¢VKZ¢VRlKA\LVKV`V]GjX¢C@^K@§^iKaGAYCH\Xg^GJbKU^V
iX]KV¢^ H\Xg^GJbKU^V RaLfGL^GW§^B]K jU\ RaBV^RD§^iMǪKS·^CF`oCHtǺ@^KP]GJ\K^iWGI\@`G,W]CBfR lK
mUF\l¡¢kGFW\iP^\jR¢K@^KW\ YCjXg¢CJbKmUF\@^C,F^ViMǪKD§^KVKXg^FlX£j@¢XfV ¢VFV`W^X\
@`G J]CP^@U]G jU\ iY@\EfK- I£^YaClW¢@^KW\ YCjXg¢CJbK AYCU\LfLJ\K^B^KPhCS·^CGhVBclKiRcoY
@¢YK jR¢KLtǺW^R^GHYLW\ YCmG£S·^CPhCPt@]LBV^RH£YC@^KP]GJ\K^ F£YKV¢^ jXg¢CJbK AYCU\LfL
J\K^B^K jR¢KjXg¢CJbKmUF\W]pKiMǪKW¢VKXg^F I£^D\UtBYFjH¢@^KE¢VFiXgcY Xgc @^K@Ǡ£SǩRkGF@fCD^@

H¢^CM\iJG Y^GD\LtǺJ¢VCJ]K@]L@^KiU]ǲCJVCAYC@^KP]GJ\K^M\iJG- KY@D^@Kap, H\Xg^GJbK F]CiMǪK@fK

m@W£^CBV^RiA]pRjACJ^CG£^K @^KiC`K, @^KL]KEa, @^KD]GH]pC, @^KBǟ£RBYCLtU`X^KS·^CiMǪKRcY^EaL jU\

iMǪKiBcoYCRcJ^CY£YRW£^CBV^RY^GW^R^GjA¢CA]K lX£j@¢V`W^X\@`G HtǺP^FlK jU\ P^FKY@S·^CXga@U¢hCLtǺ
mG£- 

P^FXg]C@^KW\I^M\K^M\iJG iMǪK WMM U^V iX]KV¢^ iWGI\@`GAYC WMM U^V iMǪKU]@W\K\
iWGI\@`GjLLJ§^R\E^G jU\ iB`oCJ§^R\E^GiMǪKW¢VKlXF¢ iE`oCYaClW¢jKVB`G@^KP]GJ\K^M\iJGE^G
AYCJ¢^KM\J^K m@WYK PfRV`X^KiPcoYK§^P^ WMM U^V @£^ViAfp^WǠ¢M\iJGW]CBfRK`FfR PV@iZf^D§^iMǪK
H£YCmG£A\XF^FiWGI\@`GW`KB£^lX£K]LRcpK]L@V£^C J]CKap H`GP]K@]L@^KA\XF^FHfVAYCiWGI\@`G @tǺH£YC
M\@YLRaXg^FMǪGmDW\ ]LW\ ǠKiE`oCMǪGmDJaoW§^B]KK]pK@tǺBciC`KJbKjU\I£^D\YaClW¢jXg¢CJbKD^@
J\K^B^K @tǺiX]KV¢^RaBV^RD§^@]G jU\ LtǺJ]KPhCPtHtǺBV^RH£YC@^KDboCD§^iMǪKH£YCRa@^KiMǧG@V£^CU\GfR
JbKD^@W]CBfR- W\K]pK+P^FlH£@^KEapK§^,K§^P^D^@U]GI\L^KA£^P\iDfp^ P£YRG£VFB\K\ @tǺmG£iYf^lDlW¢
BfpKBV£^ P£YRJ]C IYGIYKLfGZhK@]LM\iJGiPcoYKL£^K jU\ W^@fK DfKW^R^GZ¢VRJbK@]L H\Xg^GXg]@
E]L W-i@f^Xga W£^CH]pCH\Xg^GXg]@E]LU^V AbpKlKV]KJa 0/ iGcYK 0/ Mǧ 1/0/- 

W\K]pK, YaClW¢BV^RD§^iMǪKHfVD`CBcG]ǲC@¢^V P]@DboCmG£@§^KfGJ`GJ^CS·^CD\jD£C lKR\H`@YCM\EdRlXF¢

B]pCJaVIII AYCP]@M\E^EfKM\H`V]GU^V Bc9lX£ J\K^B^KjX¢C WMM U^V BfpKBV£^ W£^C jU\ P]GJ\K^

H\Xg^G@^KiC`KiPcoYU\GfRJbKmUF\F^V jU\ iMǧG@V£^C@^KlX£W`KiEcoYmUF\F^V iPcoYW£^CPcpKI^KkBCU¢^C
lX£RaBV^R ]@j £K- YaClW¢J`GJ^CG]ǲC@¢^V U]GI\L^K DboCmG£@§^KfGlX£W£^CH]pCH\Xg^GJbKAbpK lKmUF\J£^F
AYCjNKP]GJ\K^iWGI\@`G,W]CBfR 4 Mǧ B]pCJaVI (2006-2010)- W\K]pK, P^FXg]C@\@hRBV^RP£YR

ZYLG£^K H\Xg^GXg]@E]LU^V DboCmG£Z]L@^KW£^CH]pCAbpKlKV]KJa 0/iGcYK 0/ Mǧ 1/0/ Xgc  boCJfGW\V]G
@¢YK £^Kap- @^KW£^CH]pC H\Xg^GXg]@E]LU^V iMǪKAaG¡^FJ^CM\XV]GW^GjX¢C@^KW£^CBV^RWfRLǠKjLL
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lX£j@¢U\LfLH\Xg^G@^KiC`K SǠ· WMM U^V P£YRJ]C iMǪK@^KMǠPcpKI^KJao ]@j £K lX£j@¢XfV ¢VFV`W^X\
@`G J]CP^@U]G jU\ iY@\EfK lK@^KiAfp^X^jX¢CJbKmUF\F^V iPcoYA\XF^FJǟU\@`GAYCHfK P£YRJ]C iMǪK
@^KW£^CJ^CiUcY@l¡¢lK@^KUfCJbKlX£j@¢RVKEfK J]CP^FlK jU\ H¢^CM\iJG- 

A£^P\iDfp^ iX]KV¢^ P\K]@C^K,W\R^E`@P]@ lKAfCiAGH\Xg^GJbK K]LjH¢Zǟ¢K@tǺH]pC DfKiI`CZǟ¢KMǪGDǟL]K
jR¢KmG£M\@YLW¢VKS·^CW§^B]K iAfp^lKP^U\@`GjX¢C@^KP]GJ\K^H\Xg^GJbK iZ]GlX£H\Xg^GJbKiHaLlXF¢
A\XF^FHfV iI`CV¢^lKD]CXV\JaoE£^ jH¢RaL^G@£^ViGaKJao ]@j £K- A£^P\iDfp^ AtIckY@^GKap W\jGCBV^R
F£YCFtEfRiEaFR^F]CP\K]@C^K,W\R^E`@P]@ lKAfCiAGH\Xg^GJbKU^V JaomG£M\@YLW¢VKiAfp^lKNfKW§^iU]G

G]ǲC@¢^V-P£YRKap,@tǺZh@Z£YClX£P\K]@C^KZǟ¢KWcLJYG DfǲCWbLHtǺLǟ@LcKX£^VX]K,Ff@WǠCBV^RZ]LN`GEYLHtǺ £

^JaoJaomG£Z]LRYL¡^F lX£RaNfKW§^iU]GJaoF`oClXF¢@V¢^i@fǲ^-  
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B§^iX]K 

J¢^K ZW iGGPǠV]C RǠUT]HKs, XfV £^B\K\Z]LN`GEYLW£^CH]pCH\Xg^GXg]@E]LU^V, 

M\J^KW\P^LtU`X^K jU\ NǠ£Y§^KVF@^K H\Xg^GXg]@E]LU^V NǠ£J§^Y`G 
iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'0/.1/0/,0/.1/1/( 

 

 A£^P\iDfp^ lKK^RH^C £^B\K\Z]LN`GEYLW£^CH]pCH\Xg^GXg]@E]LU^V,M\J^KW\P^LtU`X^K jU\

NǠ£Y§^KVF@^K H\Xg^GXg]@E]LU^V NǠ£J§^Y`GZǠ£Wb@iMǪK@hGJaomG£RaB§^iX]K jU\ W\jGCBV^RZǠ£Wb@AYCHfK
iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V- 

iVfp^UVRjU£V, @^KW£^CH]pCH\Xg^GXg]@E]LU^V mG£Ra ȂǾj CR^H]pCjH¢Mǧ0886kGFJ¢^K K^C M^Ka

F^JtǺHǠ£, Y^GaGNǠ£V¢^@^K J\K^B^KjX¢C WMM U^V mG£EapK§^lX£Ra@^KBfpKBV£^, MǪLMǟC jU\ YY@K`H`@§^iPaoR

iHaR iPcoYAfKAV^FEY@X^jXg¢CJbK lX£j@¢@^KN\U`G jU\ @^KLtU`@^K kGFmG£EapK§^kGF@fClX£A£^P\iDfp^
BfpKBV£^ jU\ Z¢^CU\LhL@¢hV@]LH\Xg^G@^KiC`K kGFlX£@VRiYf^J]C H\Xg^GiC`K jU\ H\Xg^GJbK-@^K
BfpKBV£^Z¢^CU\LhLG]ǲC@¢^V iZ]GlX£PV@iZf^Z]LZǠ£ jU\ iAfp^lD@¢hV@]LBV^RD§^iMǪKlK@^KW£^CH]pCH\Xg^GJbK

Xg^FAbpK-W\K]pK, R^ZYGiGcYK1Mǧ1//1, J¢^K NǠ£V¢^@^K mG£jH¢CH]pCB\K\Z]LN`GEYLBfpKBV£^Z¢^CG§^U]G

V¢^G£VFXg]@E]L jU\ H\Xg^GXg]@E]L jU\ mG£MǪLMǟCB\K\G]ǲC@¢^V lKMǧ1//4jU\1//5H^RU§^G]L- 

iPcoYiMǪKAtǻRǠKPcpKI^KlX£j@¢@^KBfpKBV£^W£^CG§^U]GV¢^G£VF Xg]@E]L jU\ H\Xg^GXg]@E]L, B\K\

Z]LN`GEYLBfpKBV£^Z¢^CG§^U]GV¢^G£VF Xg]@E]L jU\ H\Xg^GXg]@E]L mG£Wb@W^iLcpYCHfpK@¢hV@]LVh@C^K
H\Xg^GJbK kGFmG£Wb@W^D^@J`GW\Ga jU\ PbGH`@§^HfVD`C UVRJ]C @^KmMIYGIYKLfGZhKSǠ·H¢^CM\iJG

iMǪKHfpKjR¢K WW-XVhGK^R, WM-DaK, W-i@f^Xga, M\iJG mJ, M\iJG Uǟ@E§^LV@ jU\ L¢YKYcoKnD§^KVK

 boC iE`oCK§^kGF J¢^K WfRW\XV^G iU]ǲCW\XV]G, Y^GaGZYCK^Ff@U]GI\RfKHa, M\J^KB\K\EapK§^UVRlK

@^KW£^CH]pCH\Xg^GXg]@E]LU^V-D^@NfK@^KWb@W^iLcpYCHfpK iX]KV¢^ @^KW£^CH]pCH\Xg^GXg]@E]LSǠ· WMM U^V
jR¢KBV^RD§^iMǪKP^V\V`mW- 

W\K]pK,J\K^B^KjX¢C WMM U^V kGFmG£Z]L@^KiX]KGaD^@U]GI\L^K DboCmG£iE]K LfGL]KJb@BV^R

iAfp^lD'MOU) B]pCJa 0 @]LH\Xg^GXg]@E]L W-i@f^Xga JaoK\BYKXgVC iEYǠK, M\iJG W-i@f^XgaiPcoYWb@W^BV^R

iMǪKmMmG£Z¢VR@]KlK@^KW£^CH]pCH\Xg^GXg]@E]L SǠ· WMM U^V lKiGcYK8Mǧ1//6-LfKPcpKI^KNfKAYC@^K

Wb@W^BV^RiMǪKmMmG£G]ǲC@¢^V J]CWYCO·^F DboCmG£iE]KLfGL]KJb@BV^RiAfp^lD'MOU)B]pCJa1lKiGcYK00

Mǧ1//7, JaoK\BYKXgVCVhCD]K iPcoY@§^KfGiKcpYlKHfpKHtlK@^KZ¢VRJbKW£^CH]pCH\Xg^GXg]@E]LU^V-W\K]pK,

R^iI`CiGcYK6Mǧ1//8J]CWYCO·^FDboCmG£iE]KLfGL]KJb@@^KW£^CH]pCH\Xg^GXg]@E]LU^V(JVA) Z¢VR@]K, 

JaoK\BYKXgVCP\L^C- 
iPcoYZYCZ]LlX£j@¢@^KiBcoYKmXVAYCH\Xg^GXg]@E]LU^V jU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK

U]GI\L^KmG£YY@G§^U]GV¢^G£VF Xg]@E]L jU\ H\Xg^GXg]@E]L lKiGcYK4Mǧ1/0/-P£YRGhV@]KKap, YaClW¢
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G§^U]GG]ǲC@¢^V B\K\Z]LN`GEYLW£^CH]pCH\Xg^GXg]@E]L mG£BfpKBV£^W£^CK`H`@§^lH£G§^U]GD§^KVK boC iPcoYiMǪK

L¢YKYaClK@^KBǟ£RBYC@^KiBcoYKmXVAYCH\Xg^GXg]@E]LU^V jU\ W\R^E`@AYCHfK-BhCBǠ¢@]KKap, B\K\

Z]LN`GEYLW£^CH]pCH\Xg^GXg]@E]L mG£ZaLZ£YKWǟRlW¢@^KW£^CLǟ@B\U^@YK iMǪKW§^B]K jU\ mG£@\@hR
U\LfLmYJa jU\ W`oCD§^iMǪKYcoKn iMǪKY]KHfpKHt iPcoYZ]LM\@]K@^KiBcoYKmXVJǟU\@`GAYCH\Xg^GXg]@E]LU^V- 

iI`CV¢^ @^K@\@hRW£^CH]pCH\Xg^GXg]@E]LU^V G§^iKaKR^LfKiW]pKJ^CJaoF^Vm@, U\Y`GU\Y£hV, RaJ]C

AtǻW\GV@ jU\ W`oCJ£^J^FXg^FG£^K jH¢F£YKmG£Z]L@^KEapK§^,K§^P^S·^Cl@£W`GH`GjJG AYCB\K\EapK§^UVR
lK@^KW£^CH]pCH\Xg^GXg]@E]LU^V LV@@]L BV^RR^K\YfGJfK jU\ BV^RZ]LN`GEYLWǠCAYCB\K\W£^CH]pC
H\Xg^GXg^GXg]@E]LU^V DboCiZ]GlX£PV@iZf^W^R^GW£^CH]pCH\Xg^GXg]@E]LU^V H^RjNK@^KlKV]KJa0/
iGcYK0/Mǧ1/0/jU\ W^R^GlX£LtU`@^KEcp,A^FXg]@E]L lKV]KJa00iGcYK0Mǧ1/00-Y]KKap iMǪKPhC

DǟGiUaoRHfpK AYC@^K@§^iKaGi@aGAbpKAYCH\Xg^GJbKU^ViJfǲ^K]pK-W\K]pK, iPcoYZ]LM\@]K@^KG§^UfCBfCHfV jU\

@^KA\XF^FHfVjLLFcKFfCAYCH\Xg^GJbKU^V jKlW¢HYLW\ YCK\kFL^F@^KP]GJ\K^iWGI\@`G,

W]CBfR S·^CZYLG£^KK]pK, P]@ jU\U]GI\L^K, V`W^X\@`GJ]CP^@U]G jU\ iY@\EfK, B\K\@§^R\@^KBǟ£R

BYCXg]@E]L, H\Xg^GXg]@E]LU^V, NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK, W\R^E`@P]@,P\K]@C^KAYCA\j C@^K

H\Xg^GJbK jU\ Jǟ@P^@W¢VKlKW]CBfR H£YCiX]KBV^RW§^B]K jU\ D§^iMǪK AYCH\Xg^GJbKU^V jU\ P£YR
@]KH]GW`KlDWǠC iPcoYK§^iYf^H\Xg^GJbKU^V@£^VmMH^RV`mWJ]GP]GJ\K^H\Xg^GJbKAYCHfK- 

W\K]pK, iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V, lKK^RH^C £^B\K\Z]LN`GEYL

W£^CH]pCH\Xg^GXg]@E]LU^V A£^P\iDfp^AtIckY@^GKap W\jGCBV^RF£YCFtEfRiEaFR^F]C@^KK§^Jǟ@A]pK JaomG£
lX£@^KEapK§^,K§^P^@^KW£^CH]pC jU\@^KiBcoYKmXVAYCH\Xg^GXg]@E]LU^V G£VFBV^RZ]LN`GEYLWǠC jU\
AtW\jGCBV^RAYLlD jU\ F£YCFtEfRiEaFR^F]C P\K]@C^KJǟ@I£VK £^ lKAfCiAGH\Xg^GJbKU^V JaomG£
M\@YLW¢VKiAfp^lKVh@C^KG]ǲC@¢^VS·^CLtǺZǠ£Y`G ZǠ£iRcoYF- AtlX£H\Xg^GJbKU^V DfǲCG§^UfCBfCHfV jU\
A\XF^FHfVBhCBǠ¢@]LW]CBfRU^VH\XgYGmM-  
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B§^iX]K 

J¢^K WYKmE W`GP\mE, NǠ£V¢^@^K J\K^B^KjX¢C WMM U^V 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'0/.1/0/,0/.1/1/( 

 

A£^P\iDfp^ lKK^RNǠ£V¢^@^K J\K^B^KjX¢C WMM U^V ZǠ£Wb@iMǪK@hGJaomG£RaB§^iX]K jU\W\jGC
BV^RZǠ£Wb@AYCHfK iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V- 

YaCH^RJ`GW\Ga jU\ PbGH`@§^HfVD`C mG£SǪǭCSǩKV¢^ H\Xg^GJbK RaBV^RW§^B]K jU\ D§^iMǪKHtǺ@^K

P]GJ\K^iWGI\@`G,W]CBfR W§^U]LM\iJG JaoP]GJ\K^jU£V, @§^U]CP]GJ\K^ jU\ M\iJGG£YFP]GJ\K^-

W\K]pK, P]@ jU\U]GI\L^K AYC WMM U^V DboCmG£RaV`mWJ]GS·^CE]GiDK lX£W£^CH]pCH\Xg^GXg]@E]LU^VAbpK

lK 0/ Mǧ@¢YK £^Kap- kGFmG£Z]LBV^RiEcoY¡]pK jU\ mV£V^ClDD^@U]GI\L^KjX¢C WMM U^V, J\K^B^K

jX¢C WMM U^V mG£Ic@RYL¡^FD^@U]GI\L^K iMǪKNǠ£H^C £^A^Zǟ£KO·^FU^V Z¢VRJbK@]L H\Xg^GXg]@E]L
W-i@f^Xga iPcoYW£^CH]pCH\Xg^GXg]@E]LU^VAbpKlKV]KJa 0/ iGcYK 0/ Mǧ 1/0/ iPcoYHYLW\ YCjKVJ^CAYC

P]@ jU\ K\kFL^FAYCU]GI\L^K- lKmUF\@\@hRW£^CH]pCH\Xg^GXg]@E]LU^V, B\K\P]@, B\K\NǠ£V¢^@^K

jU\ P\K]@C^KAYCJ\K^B^KjX¢C WMM U^V mG£YǟJ`GiXcoYjZC jU\ W\H`MǪKF^iAfp^lK@^K@\@hRBV^R
P£YRZYLG£^K iZ]GlX£H\Xg^GXg]@E]LU^VW^R^GW£^CH]pCAbpKH^RjNK@^KJaomG£@§^KfGmV£- 

H\XgYGmUF\iVU^ 0/ MǧJaoN¢^KR^,J\K^B^KjX¢C WMM U^V mG£iMǪKiDfp^@^KBfpKBV£^L]KDǟW]LE£YK

P\K]@C^KV`E^@^K lX£j@¢W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L iPcoYZ]LM\@]K@^KM\H`L]G £^JaoiMǪK

iWK^J`@^KlX£j@¢B\K\@§^R\@^KBǟ£RBYCXg]@E]LlK@^K Bǟ£RBYC, H`GH^R @VG@^ Vh@C^KXg]@E]L; mG£

L§^UǟCW£^CP\K]@C^KJ^CG£^K J`GW\Ga@^KiRcYC, V`E^W\iP^\H\Xg^GJbK jU\ P^W^H¢^CM\iJG J]CSǠ·P^FlK

jU\ SǠ·H¢^CM\iJG G£VFJbKE¢VFiXgcYU£^ D^@M\iJGiPcoYKR`G jU\ W^@fK jU\ JbKWfRJfLAYCJ\K^B^KjX¢C

WMM U^V D§^KVKXg^FWfRBVK- KY@D^@Kap, J\K^B^KjX¢C WMM U^V mG£HYLW\ YCCfLM\R^KlX£j@¢

@^KiBcoYKmXVVh@C^KAYCW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]LS·^CPhCPt jU\ J]KiVU^- N¢^K@^KD]GH]pC
M\H`L]GBcG]ǲC@¢^V iZ]GlX£W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L W^R^GiBcoYKmXVVh@C^KAYCHfKmG£S·^C

B¢YCHfV, H\Xg^GJbKU^V W^R^GiBcoYKmXVLfKPcpKI^KU\LhL@^K, RaBV^RiMǪKU\LhLZhLZ£YF jU\ W£^C

BV^RiEcoY¡]pKlX£j@¢NǠ£UfCJbKmG£kGFPcpKI^K- 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V, A£^P\iDfp^ AtIckY@^GKapW\jGCBV^RF£YCFt

jU\ EfRiEaFS·^CWǠCR^F]C@^KK§^Jǟ@A]pK JaomG£lX£@^KEapK§^S·^Cl@£W`G jU\ HtǺiKcoYC DfKiZ]GlX£@^KW£^CH]pC
jU\ @^KiBcoYKmXVAYCH\Xg^GJbKU^VRaNfKW§^iU]G- AtAYLlDB\K\K§^ jU\ P\K]@C^KD^@Jǟ@P^@W¢VK
JaomG£M\@YLW¢VKiAfp^lK@^KiBcoYKmXV Vh@C^KH\Xg^GJbK lKmUF\N¢^KR^-AtYVFPYKlX£H\Xg^GJbK
U^V M\WfLNfKW§^iU]GS·^CDfLC^R-  
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B§^iX]K 

J¢^K K^C V]GJ\K^ G^U^UYF, ZYCNǠ£V¢^@^K J\K^B^KjX¢C WMM U^V,  

NǠ£EapK§^Vh@C^KH\Xg^GJbK, XfV £^W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L NǠ£J§^Y`G 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'0/.1/0/,0/.1/1/( 
 

 

 A£^P\iDfp^ lKK^RiMǪKXfV £^W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L NǠ£J§^Y`G, ZǠ£Wb@iMǪK@hGJao

mG£RaB§^iX]K jU\ W\jGCBV^RZǠ£Wb@AYCHfK iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V lKB]pCKap- 
iPcoYM\@YLW¢VKM\H`L]GjKVJ^CM·hKjMCl¡¢AYCP]@ jU\ jNKP]GJ\K^iWGI\@`G,W]CBfRAYC

U]G jKlW¢P]GJ\K^M\iJG lX£XgdGPfpKYY@D^@W\I^K\P^LM\iJGG£YFP]GJ\K^ lKMǧ1/1/kGFEd@FǠ£
@^KiHaLkHS·^CHtǺiKcoYC+ WfRGǠK jU\ FcKFfCjU\WcLHtǺWǠ£EfKA£^RN¢^KD^@W\I^K\P^LG]ǲC@¢^V lX£mG£S·^CA^G
HfVlKMǧ 1/14 P£YRJ]C W£^CL^GU£hVl¡¢lK@^KP]GJ\K^M\iJG lX£@^FiMǪKM\iJG@§^U]CP]GJ\K^JaoRa

U^FZ]LM^K@^CU\G]LWǠC'High-Middle Income Country) H^RJ`GW\GaiWGI\@`G,W]CBfRPǠRMǪKF^+

WaAhV jU\ FcKFfC-N¢^KR^A\j C@^KJ\K^B^KmG£RaLfGL^GW§^B]KlK@^KW\ YCjXg¢CJbK lX£j@¢U\LfL
iWGI\@`G K]LjH¢mUF\HtǺWǠ£MǫGM·YFE^G @tBc mUF\Mǫ@MǪ@Z]@W^ jU\ W£^CW^P]GJ\K^M\iJGE^G-jH¢iRcoY
JhLlW¢BV^RZh@Z£YCH£YC@^KlKmUF\l¡¢ @^KW\ YCjXg¢CJbKD^@A\j C@^KJ\K^B^KPhCS·^CGhV

iX]KV¢^LtǺjJGi¡^\@]LBV^RZh@Z£YCH£YC@^KiJfǲ^JaoBVK-W\K]pK, @^KW£^CH]pCH\Xg^GXg]@E]LU^V@tǺBc@^K

P]GJ\K^@fKm@H\Xg^GJbK DboC@^FiMǪKVh@LǠU`R\W`G boC JaoXga@U¢hCLtǺmG£ lK@^KP]GJ\K^U\LfL@^KiC`K,
iC`KH^AYC WMM U^V- 

H\XgYGmUF\iVU^0/MǧN¢^KR^, H\Xg^GJbKU^V iVfp^UVR, iVfp^W\iP^\ jR¢KW§^K]@C^KB\K\

@§^R\@^KBǟ£RBYCXg]@E]L mG£N¢^KXfKJ^CY]KU\Y`GU\Y£hVPtWfRBVK lK@^KW£^CH]pC@fCD]@, @^KL]KDǟ

E]LE£YK jU\ @tǺW£^CLǟ@B\U^@YKJ]CP^FlK jU\ H¢^CM\iJG iPcoYZ]LM\@]KBV^RZǠ£BV^RW^R^GG£^KVh@

C^KH\Xg^GJbK, @^KW£^CU\LfL jU\ @fKm@M\H`L]GC^K jU\ K`H`@§^lX£iMǪKU\LfLBfLEdG iPcoYZ]LM\@]K

@^KD]GH]pC jU\ @^KiBcoYKmXV AYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK jU\ Jǟ@P^@W¢VKJao@¢hVA£YC- 
H\XgYGmUF\iVU^3Mǧ@V¢^ JaoA£^P\iDfp^mG£M\H`L]G £^Jao lKI^K\iMǪKXfV £^ W§^K]@C^KB\K\

@§^R\@^KBǟ£RBYCXg]@E]LNǠ£J§^Y`G, A£^P\iDfp^ mG£WǟRlW¢@^KW£^CK`H`@§^iMǪKY]KHfpKHt iMǪKHfpKjR¢K9Ff@G§^U]G

V¢^G£VF Xg]@E]L jU\ H\Xg^GXg]@E]L R^iMǪK @fG¡^FV¢^G£VFXg]@E]L lKiGcYK J]KV^ Mǧ1/01iKcoYCD^@
V¢^ G§^U]GW\L]LG]ǲC@¢^V A^GL]KG^Atǻ@§^KfG@¢hV@]L @^KW£^CH]pC jU\ iBcoYKmXVAYCW\I^L]KWco@^CG£^KXg]@

E]L, @^KYY@D§^ ¢^FZǟ£K@Ǡ£, @^KW£^CH]pC jU\ iBcoYKmXVAYC@YCJbKZ¢VR JaoiMǪK@fKm@WfǲCiWaR@^KUfCJbK

AYCNǠ£UfCJbKU^FF¢YF jU\ F]CA^GiKcpYlKJaoW¢YCjWCiI`C@^KMǫ@M¸YCNǠ£UfCJbK; mG£BfpKBV£^ W£^C jU\ MǪLMǟC

K`H`@§^lH£@fG¡^FV¢^G£VF Xg]@E]L D§^KVKXg^FW\L]L iPcoYZYCZ]LlX£j@¢@^KD]GH]pC jU\ @^KiBcoYKmXV

AYCH\Xg^GXg]@E]LU^V, LtU`W]GXg]@E]L, LtU`W]GYY@D§^ ¢^FXg]@E]L jU\ LtU`W]GDfGJ\LhK jU\ W\I^L]K
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Wco@^CG£^KXg]@E]L-lKmUF\HfpKAYC@^KW£^CH]pCH\Xg^GXg]@E]LU^V, mG£Y\KǟF^GGŒ^iKaKJǟU\@`GXg]@E]L lX£

LtU`W]GXg]@E]LD§^KVK boC iPcoYiZ]G £^Jao@\@hRBV^RP£YRZYLG£^K lX£j@¢V`W^X\@`G iPcoYYY@D§^ ¢^F

Zǟ£K jU\ DfGJ\LhKlKH\Xg^GXg]@E]LU^V; mG£Z]LZYCJ\K^B^KJǟU\@`G iPcoYiZ]G £^JaoiMǪKJ\K^B^KHfV

jJKiPcoY@^KE§^U\ jU\ mG£Z]LZYCLtU`W]G@VGWYL iPcoYiZ]G £^Jao@VGWYL@ǟ¢RiMǫǭ^¡^FlKAfCiAGVh@
C^KXg]@E]L jU\ mG£Z]LZYCJ\K^B^KGǠjUE]LW`K iPcoYiZ]G £^JaoGǠjUL]KEaiC`K jU\ L]KEaXg]@E]LAYCNǠ£

UfCJbK kGFW\iP^\jR¢K NǠ£UfCJbKM\iPGW\I^L]K-P£YRGhV@]KKap, mG£WǟRlW¢@\@hRBV^RP£YRAYCU]GV`

W^X\@`G1jX¢C iPcoYX]KiMǪKR\X^EfK, YY@D§^ ¢^FZǟ£K jU\ DfGJ\LhKlKH\Xg^GXg]@E]LU^V Bc9

J\K^B^K@^KB£^H¢^CM\iJGU^V jU\ LtU`W]G U]GV`W^X\@`GmQQ¸^ U^V- W§^U]LU]GV`W^X\@`GmQQ¸^U^V mG£
jF@YY@iMǪK1K`H`Lǟ@BfKBc9U]GV`W^X\@`GmQQ¸^ U^V jU\ LtU`W]G N\U`G,mQQ¸^ U^V R\X^EfK iE`oCU]GV`
W^X\@`GmQQ¸^ U^V F]CiMǪKU]GV`W^X\@`GkGFUfCiU`@JǟU\@`GG£^KU\LfLW^FWfǲC iMǪKHfpKHt-W¢VKLtU`W]G
N\U`G,mQQ¸^ U^V R\X^EfK mG£UfCiU`@@^KN\U`G@\jWmQQ¸^ jU\ @^KlX£LttU`@^KBǟ£RBYC@^KN\U`G jU\
L§^UǟCZ]@W^iAcoYK- N¢^K@^K@\@hRHfVD`C iX]KV¢^ RaJ]CAtǻW\GV@ jU\ W`oCJ£^J^FD§^KVKLtǺ £YF iKcoYCD^@
iMǪKVh@C^Kl¡¢ jU\ A^GM\WfL@^K- jH¢G£VFBV^RiMǪKiDfp^@^K jU\ @^KW\ ]LW\ ǠKD^@Jǟ@
P^@W¢VK iZ]GlX£PV@iZf^W^R^GX]KJ]CWYCU]GV`W^X\@`G U\GfRJbK jU\ DfGJ\LhKlKH\Xg^GXg]@E]L
U^V H^RjNK@^K- 

iI`CV¢^ A£^P\iDfp^M\@YLW¢VKVh@C^KK§^W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L iMǪKmUF\iVU^

LtǺXg^FM^KlG jH¢A£^P\iDfp^ HaU^B^V¢^ Vh@C^KH\Xg^GJbK iMǪKVh@l¡¢, RaBV^RW\Xg]LW]LE£YK jU\ J£^

JF̂ jH¢iMǪK £^Jao@^KiRcYCJaoRa@hGW§^U]LA£^P\iDfp^-P£YRGhV@]KKap,A£^P\iDfp^ mG£RakY@^GZhKZǠ£@¢hV@]L

Vh@C^KXg]@E]LXg^FPtWfRBVK jU\ Z¢VRiZ]GVh@@]LB\K\@§^R\@^KBǟ£RBYCXg]@E]L JaoR^D^@Xg^F
P^@W¢VK jU\ P\K]@C^KD^@Jǟ@P^@W¢VKlKAfCiAGVh@C^KH\Xg^GJbK iI`CV¢^L^CJ¢^KRaBV^RZ]LZǠ£ jU\
M\WfL@^K@¢hV@]LVh@C^KH\Xg^GJbKLtǺJ]KXg^F jH¢L]KG^J¢^KiXgfǲ^K]pK mG£YǟJ`GiXcoYjZC jU\ W\H`MǪKF^
iAfp^lK@^KM\H`L]G £^JaoH^RP^U\LfGL^GAYCHfKG£VFBV^RZ]LN`GEYLWǠC- 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V, A£^P\iDfp^ AtIckY@^GKapW\jGCBV^RF£YCFt

EfRiEaFR^F]C@^KK§^Jǟ@A]pK jU\ B\K\K§^ P£YRG£VFP\K]@C^KD^@Jǟ@P^@W¢VK JaomG£M\@YLW¢VKiAfp^lK
@^KW£^C jU\ P]GJ\K^H\Xg^GJbK lKmUF\N¢^KR^-A£^P\iDfp^iEcoY¡]pKS·^C ]@j £KV¢^ G£VF@§^U]CjZC

W]CUVR jU\ BV^RW^R]@BaiMǪKMǨ@jN¢K AYCA\j C@^KH\Xg^GJbK, H\Xg^GJbKU^V D\W^R^GF^G

mG£NfKW§^iU]GH^RV`mWJ]GlK@^KP]GJ\K^H\Xg^GJbK ZYGMǧ1/2/- 
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B§^iX]K 

J¢^K K^C W^FW\ YK D]KJ\D]@, XfV £^W§^K]@C^K B\K\@§^R\@^KBǟ£RBYCXg]@E]L 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'0/.1/0/,0/.1/1/( 
A£^P\iDfp^lKK^RXfV £^W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L,ZǠ£Wb@iMǪK@hGJaomG£RaB§^iX]K jU\

W\jGCBV^RZǠ£Wb@AYCHfK iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V- 
@^KW£^CH]pCH\Xg^GXg]@E]LU^V RaBV^R¡^FW§^B]KJaoWǟG iKcoYCD^@V¢^R]KmG£iZ]GlX£H\Xg^G@^KiC`K

AYC WMM U^V RaBV^RWfRLǠKF`oCAbpK iRcoYJhL@]LJ`GW\Ga jU\ PbGH`@§^HfVD`C iE`oCM\@YLRa H\Xg^GiC`K
jU\ H\Xg^GJbK-J]CWYCH\Xg^GKap D\mG£Z¢VR@]KW\ YCjXg¢CJbKlX£j@¢U\LfLiWGI\@`G H^RBǟKU]@W\K\
jU\ DǟGP`iWGAYCJǟU\@`GP^FlKM\iJG- 

L]KG^J¢^KY^GD\Z]LZǠ£jU£VV¢^ PV@iZf^ mG£W§^iU]G@^KW£^CH]pCH\Xg^GXg]@E]LU^V NǠ£JaoiZ]G £^JaolX£

LtU`@^KEcp,A^FXg]@E]L, mU¢UhC jU\ H]GL]KEaJǟU\@§^Xg]@E]L jU\ Z]LO^@Xg]@E]L; mG£RaNǠ£RaW¢VKZ¢VRlK

H\Xg^GJbK JaoiZ]G £^JaoW\ ]LW\ ǠK@^KA]LiBcoYKH\Xg^GJbK; RaLtU`W]GDfGJ\LhKD§^KVK boC jU\ RaNǠ£

UfCJbKJ]CP^FlK jU\ H¢^CM\iJGD§^KVKLtǺ £YF mG£RaBV^RiEcoY¡]pK jU\ UfCJbKlKH\Xg^GXg]@E]LU^V- 

W\K]pK, iPcoYZ]LM\@]KNfKM\kXFGWǠCWǟGAYCNǠ£UfCJbK kGFW\iP^\jR¢K NǠ£UfCJbKU^FF¢YF+@^KBǟ£R

BYC@^KiBcoYKmXVAYCH\Xg^GJbKU^V lX£RaBV^R¡]pKBfC, kM·ClW jU\ FǟH`J§^jR¢KBV^RD§^iMǪKP^V\

V`mW lKiCcoYKmAl¡¢-HtǺL]KX^G]ǲC@¢^V A£^P\iDfp^ P£YRG£VFW\R^E`@P]@,P\K]@C^KAYC W§^K]@C^KB\K\
@§^R\@^KBǟ£RBYCXg]@E]L kGFM\W^KWfRJfL@]LP^@W¢VK@¢hVA£YC mG£WcLHtǺBfpKBV£^ W£^C jU\ MǪLMǟC K`H`@§^
lX£B¢YFniMǪKU\LfLBfLEdG J]CWYGB¢YC@]LLfGZhKJaoGaAYCW^@fK jU\ iCcoYKmAP^FlKM\iJG iPcoYiMǪK
L¢YKYaClK@^KBǟ£RBYC@^KiBcoYKmXVlKVh@C^KH\Xg^GJbK iMǪKHfpKjR¢K mG£MǪLMǟC@fG¡^FV¢^G£VF Xg]@

E]L jU\ W£^CK`H`@§^lH£@fG¡^FD§^KVKXg^FWfRBVK; mG£M\W^KWfRJfL@]L@\EVC@¢hVA£YC iPcoYBfpKBV£^

K\kFL^FGbCGǠG@^KU\GfRJbK jU\ UfCJbKlKH\Xg^GXg]@E]LU^V kGFW\iP^\jR¢K @^KXgdGY]GH^Y^@YK

@§^mU jU\ Ff@iV]pKY^@YKRǠKB¢^iPaoRlKAfCiAGVh@C^KXg]@E]L; mG£WfRWfL@]LP^@W¢VK@¢hVA£YC iPcoYW£^C

BV^RiA]pRjAClX£j@¢LtU`W]GiMǫǭ^¡^FDfGJ\LhK;W£^CBV^RiA]pRjAClX£j@¢LtU`W]GDfGJ\LhK G£VF@^KW£^C

iCcoYKmAlX£ LtU`W]GDfGJ\LhKW£^CiY@\W^KU^FC^K@^KiC`KlX£WYGB¢YC@]LR^GH\I^KW^@fKG£^K@^K

U^FC^K@^KiC`K'IFRS) jU\ @^K¡ǠKlE£Xg]@@^KBǟ£RBYCLtU`X^KJaoGaAYCW^@fK(CG) iAfp^lK@^K

LtU`X^KJǟU\@`GAYC LtU`W]GDfGJ\LhK-KY@D̂@Kap Y]KPfpKiG]ǲK jR¢KmG£K§^iYf^P]KJ\L]GAYCU]GI\L^K R^

Ecp-A^FN¢^KH\Xg^GXg]@E]L iPcoYE¢VFU]GI\L^KU\GfRJbKiPcoYR^P]GJ\K^; mG£IcW§^B]KVh@C^KkBW\K^

iNaFjN¢ @¢hV@]LVh@C^KH\Xg^GJbK lX£j@¢RVKEfK G£VFXg^FZǠL@^K jU\ V`Ja@^KJaoi¡^\WfR; mG£

iYf^lDlW¢W£^C jU\ MǪLMǟC @fKm@@^KEcp-A^F jU\ W`oCY§^KVFBV^RW\GV@YcoKn lX£W^R^GHYLW\ YC

BV^RD§^iMǪKPcpKI^KW§^U]LNǠ£UfCJbK P^FlK jU\ H¢^CM\iJG; mG£L]KDǟ, @tǺW£^C jU\ E]LE£YK P\K]@C^KP^F

lK W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L, mG£W£^C jU\ P]GJ\K^U\LfLiH]@kKkUEa @^KWcoW^KAtǻRǠK



12 
 

A¢^VW^K(ICT) iPcoYiMǪKiBcoYCRclX£j@¢@^KBǟ£RBYCVh@C^KXg]@E]LlKmUF\l¡¢-N¢^K@^KBǟ£RBYCHfVD`C

iX]KV¢^ H\Xg^GXg]@E]LU^V, LtU`W]GDfGJ\LhK jU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK iBcoYKmXVWYGB¢YC@]L

U\LhL@^K PtWfRBVK, M\@YLW¢VKS·^CH]pC £^ iAfp^lK@^KP]GJ\K^H\Xg^GJbKU^V @tǺBc @^KP]GJ\K^

iWGI\@`G,W]CBfRAYC WMM U^V mG£iMǪKS·^CGa- 

iI`CS·^ClG@tH^R, Vh@C^KH\Xg^GJbK F]CRaW`oCJ£^J^FXg^FG£^K iMǪKHfpKjR¢K @^KD]GH]pCM\H`L]G

U\LhL@fG¡^FkGFUVR F]CLtǺiA]pRCVGjJ£; K\kFL^FAYCP]@ jU\ U]GI\L^K HtǺVh@C^KH\Xg^GJbK F]C

D\H£YCmG£JfLJVKHcoRYa@lKjH¢U\mUF\; PcpKI^KiWGI\@`GAYC WMM U^V F]CY¢YKjY, XfV ¢VF@^K

N\U`G LtǺXg^@Xg^F, L^CV`W^X\@`G A^GJbKHtǺiKcoYCiMǪKiVU^GfK iZ]GlX£I^K\@^KiC`K LtǺiA]pRjAC WfǲCNfK

lX£@^K@\@hRX]KiMǪKR\X^EfK, U\GfRJbKN¢^KH\Xg^GJbK jU\ DfGJ\LhKlKH\Xg^GXg]@E]L lE£iVU^GfK

WfRBVK; LtU`W]GJaoDfGJ\LhKjU£V F]CiBcoYKmXVA^GJbK jU\ L^CLtU`W]G A^GJbKHtǺiKcoYCXg^FMǧ jU\ LtǺ

W^R^GMǪKNfKlX£NǠ£UfCJbK; BV^RZ]LZǠ£ jU\ iAfp^lDAYCRVKEfK HtǺVh@C^KH\Xg^GJbK F]CD§^@]GXg^FG£^K

iZ]GlX£@^KRaW¢VKZ¢VRlKZǠLjLLU\GfRJbK jU\ UfCJbK N¢^KH\Xg^GJbK F]CLtǺPfpKiG]ǲKjJ£; @fKm@@^KEcp,

A^FAYCH\Xg^GXg]@E]LU^V F]CLtǺJ]KB¢YCHfVGa iRcoYJhL@]LBV^RH£YC@^KNǠ£UfCJbK; BV^RZǠ£+ BV^RW^R^G

jU\ M\WfL@^KAYCP\K]@C^KJaoiZ]G £^JaoBǟ£RBYC F]CLtǺJ]KWfRBǠ¢@]L@^KA\XF^FHfVAYCH\Xg^GJbKU^V
jU\ iBcoYCRcJaoK§^lE£iPcoYBǟ£RBYC L^CG£^KF]CD§^@]G- 

lKHtǺ £^Kap B^GV¢^W\P^L@^KJ]CP^FlK jU\ H¢^CM\iJG D\Ra@^KN]KjMS·^CB^GB\iKmG£F^@ EboC
Y^GD\RaJ]C@^U\kY@^G jU\ W`oCJ£^J^FXg^FG£^K HtǺ@^KP]GJ\K^H\Xg^GJbKU^V kGFUVR LV@@]L

AtǻBfCB£^CP^FlKD§^KVK boC-W\K]pK, A£^P\iDfp^ DboCAtZh@Z£YC R^F]C@^KK§^Jǟ@A]pKD^@Jǟ@P^@W¢VKDfǲCWcLHtǺ

lX£@^KEapK§^-K§^P^S·^Cl@£W`GH`GjJG jU\ lX£@^KW\ ]L ǠKZYLG£^K iPcoYj@£mAJǟ@AtǻBfCB£^ClKmUF\

N¢^KR^ jU\ D]GH]pCM\H`L]GjNKC^K,kBC@^K JaomG£@§^KfGmV£lKjNKP]GJ\K^H\Xg^GJbK Mǧ 1/10,1/14
iZ]GlX£H\Xg^GJbKU^V @^FiMǪK At@\jDlK@^KD]GW]KjXg¢CJbK JaoRaBV^R £^iEcoYIcjU\ RaR^GH\I^K
W^@fK H^RV`mWJ]GlK@^KP]GJ\K^H\Xg^GJbKZYGMǧ1/2/iPcoYM\@YLW¢VKFǠ£jZC lK@^KP]GJ\K^

iWGI\@`G-W]CBfR lX£L]KUǟH^RjNKJaomG£@§^KfGmV£-P£YRKap AtZh@Z£YCR^F]C NǠ£LtU`X^K jU\ P\K]@C^K AYC

NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKJ]C¡fG DfǲCP£YR@]KFf@WǠCBV^RZ]LN`GEYL HtǺ £^JaoJaomG£Z]LRYL¡^F jU\
iEaGEeD]KF^L]KV`E^EaLAYCHfK lX£WǠCAbpK jKlW¢W£^CBV^RiEcoY¡]pKlX£j@¢NǠ£UfCJbK HtǺH\Xg^GJbKU^V- 

K\kY@^GY]KRaBV^R¡^FBV^RW§^B]KKap A£^P\iDfp^ AtW\jGCBV^RZǠ£LǟKBǟK iMǪKS·^CWǠC R^F]C@^KK§^

P]@-U]G Jǟ@A]pKJ]CZǟ¢K@¢YK jU\Zǟ¢KMǪGDǟL]K JaoF^RlG@tǺmG£iMǪKX¢VCiMǪKmF HtǺE^H^@§^AYCH\Xg^GJbK

U^V-AtW\jGCBV^RAYLlD HtǺ NǠ£LtU`X^K jU\ P\K]@C^K AYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK JaomG£
M\@YLW¢VKiBcoYKmXVlKVh@C^KH\Xg^GJbK G£VFBV^RZ]LN`GEYLWǠC lKmUF\0/Mǧ JaoN¢^KR^-At
YVFPYKlX£H\Xg^GJbKU^V DfǲC@£^VmMA£^C £^ G£VFL^G@£^VJao ]@j £K jU\ iA]pRjAC S·^CLtǺSǟGSǪǭC- 



13 
 

B§^iX]K 

J¢^K Y¤YG PfKEhCGa, NǠ£Y§^KVF@^K H\Xg^GXg]@E]LU^V 

iKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'1/0/,1/1/( 
 

A£^P\iDfp^ ZǠ£Wb@iMǪK@hGS·^CWǠCJaomG£iAfp^Z¢VRP`JaW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbK WMM U^V lKB]pCKap
jU\ H^C £^lX£ H\Xg^GXg]@E]LU^V 'HUEU( U^FC^KV`mWJ]GAYCH\Xg^GXg]@E]LU^V jU\ jNK 4 Mǧ 
P]GJ\K^H\Xg^GXg]@E]LU^V HtǺC^KP`JaJaoiMǪKM\XV]GW^G jU\ RaBV^R¡^FBV^RW§^B]KW§^U]LH\Xg^GJbK
WMM U^V lKB]pCKap-H\Xg^GXg]@E]L iMǪKiBcoYCRcJaoW§^B]KW§^U]L@^KP]GJ\K^iWGI\@`GiE`oCiX]KmG£D^@A\ 
^GAYCRǠKB¢^H\Xg^GXg]@E]L JaoiP`oRAcpKWfǲCNfK@\JfLlX£iWGI\@`GA\XF^FHfV F£YKH\Xg^GXg]@E]LiZ]GP^U\

LfGL^GLtU`@^KEcp,A^FXg]@E]L jU\ LtU`@^KE§^U\-W\W^CXg]@E]L G£VFU\LfLJaoJ]KW\m¡ jU\ iEcoYIcmG£-

P£YRJ]CiZ]G £^JaoBǟ£RBYCLtU`X^K@^KiBcoYKmXVEcp,A^F AYCK]@UfCJbKS·^CiA]pRCVG jU\ FǟH`J§^, U^FC^K

AtǻRǠKW\P^L@^KiBcoYKmXVXg]@E]LS·^CIc@H£YC jU\ J]KiVU^- Jǟ@XfV ¢VFJǟU\@`GiBcoYKmXVIc@@fG¡^F
JaoH£YC@^KiPaoRJbKjH¢LtǺS^@W£^C apiPaoR XgcBV^RW^R^GlK@^KW£^C apG£VF@^K@Ǡ£SǩRF]CiXgcYLtǺXg^F@tD\
X]KR^K§^lE£iBcoYCRcH\Xg^GXg]@E]LiMǪKJ^CiUcY@jJK- NǠ£H£YC@^KUfCJbK Xgc NǠ£S^@iMǪKiDfp^AYCJǟU\@`GlK

Xg^FA\j C@^KjH¢RaiC`KUfCJbKLtǺXg^F, H£YC@^KD\@\D^FBV^RW¢hClK@^KUfCJbKAYCHfK jU\ H£YC@^K

lX£iC`KUfCJbKAYCHfKW^R^GIYKiMǪKiC`KWfGmG£S·^CB¢YCkHlKiVU^W]pKnkGFLtǺD§^iMǪKH£YCUtI£^lX£BfL

@§^KfG@tD\X]KR^UfCJbKEcp,A^FXg]@E]LlKH\Xg^GXg]@E]LjJK- W\K]pK, H\Xg^GXg]@E]LU^VDcoCW£^CHfKiYClX£

@^FiMǪKiBcoYCRcBcG]ǲC@¢^VR^A£^CiJ`C jU\ @§^KfGV`mWJ]GAYCH\Xg^GXg]@E]LU^VV¢^9ƽH\Xg^GXg]@E]LU^V

iMǪKH\Xg^GJbKJaoRaBV^RW^ tB]K lK@^KA]LiBcoYK@^KP]GJ\K^iWGI\@`G WMM U^VƾG£VF@^KiMǪK@fKm@

@^KU\GfRJbK jU\ @^KUfCJbKEcp,A^FXg]@E]L JaoRaBV^RFǟH`J§^+ kM·ClW jU\ RaM\W`GJ`P^L jKlW¢W£^C
iCcoYKmA jU\ kY@^G lX£K]@UfCJbK jU\ NǠ£RaW¢VKZ¢VR mG£Z]LNfKM\kXFGS·^CFǟH`J§^- 

HtǺ@]L@^K@§^KfGV`mWJ]GG]ǲC@¢^V H\Xg^GXg]@E]LU^V mG£@§^KfGjNK 4 Mǧ P]GJ\K^H\Xg^GXg]@E]LU^V
G]ǲCKap9 

1. P]GJ\K^@fKm@ jU\ W`oCY§^KVFBV^RW\GV@ lX£J]KW\m¡+ P]GJ\K^ N\U`GH\P]KXg]@E]LlX£Ra
BV^RXg^@XU^FjU\ P]GJ\K^Lǟ@B\U^@YKlKH\Xg^GJbKiPcoY@^KWfǲCiWaR@^KU\GfRJbKmUF\
F^VjU\@^KUfCJbK iPcoYY\K^BfG: 

2. M\@YLW¢VKE¢VFU]GI\L^K P]GJ\K^H\Xg^GP]KJ\L]G: 

3. W\ YC@fKm@+ W`oCY§^KVFBV^RW\GV@ZYLG£^K P£YRJ]C AtǻRǠKA¢^VW^KJaoFǟH`J§^+ Ic@H£YC+ kM·ClW
jU\ BfLI£VKiPcoYiYcpYY§^KVFBV^RW\GV@jU\iMǧGkY@^GlX£Jǟ@P^@W¢VKlKH\Xg^GJbKmG£Z]L
NfKM\kXFGS·^CFǟH`J§^- 
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K\kY@^GY]KRaBV^R¡^FBV^RW§^B]KKap+A£^P\iDfp^ AtIckY@^GKap W\jGCBV^RZǠ£LǟKBǟKS·^CWǠCHtǺR^
F]C J¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa jX¢C WMM U^V+ U]GI\RfKHa @\EVC@^KiC`K+ M\J^KB\K\
@§^R\@^KBǟ£RBYCXg]@E]L jU\@^KK§^Jǟ@A]pKJaomG£iYf^lDlW¢Ed@FǠ£ jU\ EapK§^,K§^P^ HUEU R^kGFH\XgYG
+ AtU\Kb@iI`CNfKC^K jU\ BǟKC^RBV^RGaAYCB\K\NǠ£LtU`X^K jU\ P\K]@C^KAYCHUEU Jǟ@Zǟ£KJǟ@U\G]L
JaomG£Jǟ£RiJiXcoYjZC jU\ W\H`MǪKF^AYCHfKiAfp^lK@^KW£^CW^ jU\ P]GJ\K^H\Xg^GJbKAYCPV@iZf^ lX£
RaBV^RiHaLlXF¢iA]pRjAC R^S·^CLtǺSǟGSǪǭCH\XgYG 0/ MǧN¢^KR^- lKMǧ 1/1/ Kap iI`CV¢^D\RaW`oCJ£^J^F jU\

BV^RXFǟ£CF^@J^CG£^KiWGI\@`G+ L]KX^@^KU\L̂GAYCP\F^GCovid-19 JaoPVRWfǲCNfK@\JfLHtǺ

U\LfLiWGI\@`GAYC WMM U^V+P^@PcpK jU\ W^@fKjH¢B\K\NǠ£LtU`X^K jU\ P\K]@C^KAYC HUEU D\
WǟRJǟ@W\H`MǪKF^ jU\ @§^U]CjZC iPcoYF^GiYf^NfKC^KjU\@^KP]GJ\K^Jao £^iP`oCPtlDR^WǠ¢W]CBfR jU\
iWGI\@`GAYC WMM U^VH\XgYGmM- 
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P^@Ja I 

kBCZ¢^C@^KD]GH]pC jU\ P^U\LfGL^G AYCB\K\@§^R\@^KBǟ£RBYCXg]@E]L+W§^K]@C^K
B\K\@§^R\@^KBǟ£RBYCXg]@E]L+H\Xg^GXg]@E]LU^VjU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK 

'0/.1/0/-0/1/1/( 
 

I. kBCZ¢^C@^KD]GH]pC jU\ P^U\LfGL^G AYCB\K\@§^R\@^KBǟ£RBYCXg]@E]L+ W§^K]@C^KB\K\@§^R\
@^KBǟ£RBYCXg]@E]L+ H\Xg^GXg]@E]LU^V 

1. kBCZ¢^C@^KD]GH]pCjU\ P^U\LfGL^GAYCB\K\@§^R\@^KBǟ£RBYCXg]@E]L (BBE)  

1.1 M\J^KBBElKjH¢U\mUF\ 

 

 

 

 

 

 

 

 

 
 

1.2 U^FEcoB\K\ BBEjH¢iUaoRHfpK DfKiI`CMǪGDǟL]K 

1. J¢^K WfRW\XV^G iU]ǲCW\XV]G+ ZYCK^Ff@U]GI\RfKHa+ M\J^K BBE 1//8,1/05 
2. J¢^K LǟKMYK LǟGH\K\VfC+ZYCK^Ff@U]GI\RfKHa+ M\J^K BBE 1/05 

3. J¢^K WfRGa GVCGa+ZYCK^Ff@U]GI\RfKHa+  M\J^K BBE 1/05,1/1/ 

4. J¢^K PǠiP]G B§^PǠKVfC+NǠ£V¢^@^K JXU+   ZYCM\J^K BBENǠ£M\D§^@^K1/00,
1/03 

5. J¢^K WfRP^V mQW`G+NǠ£V¢^@^K JXU+   ZYCM\J^K BBE NǠ£M\D§^@^K 1/03,
1/08 

6. J¢^K WYKmE W`GP\mE+ NǠ£V¢^@^K JXU   ZYCM\J^K BBE NǠ£M\D§^@^K 1/08,
1/1/ 
ZYCNǠ£V¢^@^K JXU+     @§^R\@^K BBE1/02,1/08 

7. J¢^K GT- UhK Jaj@£V+ U]GI\RfKHa V¢^@^K@\EVC@^KiC`K+ ZYCM\J^K BBE 1/03,1/05 

8. J¢^K MY- Y^GW\P]CJYC WaP]KGYK+ ZYCU]GI\RfKHa @\EVC@^KiC`K+ZYCM\J^K BBE1/05,
1/08 

J¢^K GT- LǟKMYK LǟGH\K\VfC+ 

ZYCK^Ff@U]GI\RfKHa+ 

NǠ£EapK§^Vh@C^KiWGI\@`GR\X^P^@
jU\ LtU`@^K 

'1/05( 

J¢^K WfRGa GVCGa+ 

ZYCK^Ff@U]GI\RfKHa+
U]GI\RfKHa@\EVC@^KiC`K 

'1/05,MǪGDǟL]K( 
 

J¢^K WfRW\XV^G iU]ǲCW\XV]G+ 

ZYCK^Ff@U]GI\RfKHa+ 

NǠ£M\D§^@^KU]GI\L^K 

'1//8,1/05( 
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9. J¢^K K^C J`LP\@YK D]KJ\VfCW^+ZYCU]GI\RfKHa+ZYCXfV £^X£YCV¢^@^KW§^K]@C^K
K^Ff@U]GI\RfKHa+ @§^R\@^K BBE 1/1/ 
ZYCU]GI\RfKHa @\EVC@^KiC`K+ZYCM\J^K BBE1/08,1/1/ 

10. J¢^K LǟKiXgcY W`KmEVtT\VfC+ ZYCU]GI\RfKHa @\EVC@^KiC`K+ZYCM\J^K BBE1/1/ 

11. J¢^K K^C V]GJ\K^ G^U^UYF+ ZYCNǠ£V¢^@^K+  @§^R\@^K BBE1/04,1/1/ 
XfV £^W§^K]@C^KBUH+     iUA^ BBE 1/00,1/04 

12. J¢^K mEiE]CUaiH]ǲCiLgFDc+M\J^KB\K\@§^R\@^KMǪLMǟCJǟU\@`GjXg¢CE^G+ZYCM\J^K BBE
1/00,1/03 

13. J¢^K  ǠZ]@ K\UckBG+ NǠ£E¢VFJ¢^KZYCK^Ff@U]GI\RfKHa+ NǠ£EapK§^Vh@C^KiWGI\@`G+@§^R\@^K
BBE 1/00,1/02 

14. J¢^K GT- B§^P]K iNaFF\VfC+ZYCU]GI\RfKHa+ ZYCXfV £^X£YCV¢^@^KU]GI\L^K+ @§^R\@^K BBE
1/02,1/04 

15. J¢^K K^C LǟKN^ iBKVfCG^U^+ZYCXfV £^X£YCV¢^@^KU]GI\L^K+ @§^R\@^K BBE 1/04,1/06 

16. J¢^K WfRW\K`G WǟV]KK\U^G+ ZYCU]GI\RfKHa+ ZYCXfV £^X£YCV¢^@^KW§^K]@C^KK^Ff@U]GI\RfKHa
+ @§^R\@^K BBE 1/06,1/07 

17. J¢^K R\mUJYC @fRR\W`G+ ZYCU]GI\RfKHa+ ZYCXfV £^X£YCV¢^@^KW§^K]@C^KK^Ff@U]GI\RfKHa+
@§^R\@^K BBE 1/07,1/1/ 

18. J¢^KK^C iA]RR\Ka PfKiWK^+ U]GI\RfKHa@\EVCYǟGW^X\@§^ jU\ @^KB£^+ @§^R\@^K BBE
1/00,1/03 

19. J¢^K WhVW\XV^G W\jXVCWb@W^+ ZYCU]GI\RfKHa@\EVCYǟGW^X\@§^ jU\ @^KB£^+ @§^R\@^K
BBE 1/03,1/04 

20. J¢^K WfRD`G Y`KJ\R`G+ZYCU]GI\RfKHa@\EVCYǟGW^X\@§^ jU\ @^KB£^+ @§^R\@^K BBE
1/04,1/1/ 

21. J¢^K LǟKJ\Va WaWǟP]KJYC+ZYCU]GI\RfKHa @\EVCjNK@^K jU\ @^KUfCJbK+@§^R\@^K BBE
1/00,1/06 

22. J¢^K MY- B§^UhK PfKiWK^+ ZYCU]GU]GI\RfKHa @\EVCjNK@^K jU\ @^KUfCJbK+@§^R\@^K
BBE 1/06,1/08 

23. J¢^K K^C B§^D]KVfCjWKLǟK+ ZYCU]GI\RfKHa @\EVCjNK@^K jU\ @^KUfCJbK+@§^R\@^K BBE
1/08,1/1/ 

24. J¢^K LǟKW\XV^G LǟLN^+ ZYCU]GI\RfKHa@\EVCFǟH`J§^+@§^R\@^K BBE1/00,1/1/ 

25. J¢^K B§^RǠK V`PfCmE+ ZYCU]GI\RfKHa@\EVCP^FlK+@§^R\@^K BBE1/00,1/1/ 

26. J¢^K LǟKMYK WaWǟU^G+ZYCM\J^K@§^R^J`@^KiWGI\@`G jNK@^K jU\ @^KiC`K W\P^jX¢C

E^G+@§^R\@^K BBE 2012-1/06 



17 
 

27. J¢^K J]KH^ @YCN^Ua+ ZYCM\J^K@§^R^J`@^KjNK@^K+ @^KiC`K jU\ @VGWYL+ W\P^jX¢C
E^G+ @§^R\@^K BBE 1/06,1/1/ 

28. J¢^K mEE\K\ kBGPǠJYK+ ZYCXfV £^YfC@^KmYF\@^KM\E^EfKWǠCWǟG+ @§^R\@^KBBE1/02
,1/1/ 

29. J¢^K R\KakW E^RǟKHa+ ZYCM\J^K@§^R^J`@^KiWGI\@`G+ iH]@kKkUEa jU\ W`oCjVGU£YR W\P^
jX¢CE^G+@§^R\@^K BBE1/06,1/1/ 

30. J¢^K K^C W^FW\¡YK D]KJ\D]@+ XfV £^ WBBE+iUA^ BBE 1/04,1/1/ 

1.3 kBCZ¢^C@^KD]GH]pCAYC BBE 'EdGMǪGDǟL]K( 

 

1.4 P^U\LfGL^G AYC BBE 

BBERaP^U\LfGL^GiMǪKNǠ£Bǟ£RBYCVh@C^KXg]@E]LS·^CUVRWǠK jU\ iMǪKiY@\P^L lKAYLiAGJfǲV

M\iJG kGFjR¢KWBBEiMǪKNǠ£Z]LN`GEYLkGF@fClK@^K Bǟ£RBYC, H`GH^R @VG@^ Vh@C^KXg]@E]LLfK

PcpKI^K@^KM\ W^KWfRJfL jU\ jU@M·hKAtǻRǠK@]LP^@W¢VKYcoKJao@¢hVA£YC- 
BBE RaW`G jU\  £^Jao lK@^KBfpKBV£^ W£^C K\kFL^F+ jNKFǟGJ\W^G+ @fG¡^F jU\ K`H`@§^lH£

@fG¡^F @¢hV@]LVh@C^KXg]@E]L: kBW\K^iNaFjN¢ jU\ D]GH]pCM\H`L]G K\kFL^F+ jNKFǟGJ\W^G+ @fG 
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¡^F jU\ U\LhL@^K@¢hV@]LVh@C^KXg]@E]L: Z]LZYCU\LhL@^K@¢hV@]LVh@C^KXg]@E]L jU\ M\H`L]G
W`G jU\  £^JaoYcoKn H^RJaomG£@§^KfGmV£lK@fG¡^F- 

2. kBCZ¢^C@^KD]GH]pCAYCW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L'WBBE( 

2.1 NǠ£EapK§^Vh@C^K WBBE lKjH¢U\mUF\ 

 

 

 

2.2 XfV £^WBBElKjH¢U\mUF\ 

 

 

 

 

 

J¢^K K^C V]GJ\K^ G^U^UYF 
'1/0/,1/03( 

J¢^K K^C W^FW\¡YK D]KJ\D]@ 
'1/03,1/1/( 

 

J¢^K K^C V]GJ\K^ G^U^UYF 
'1/03,1/1/( 

J¢^K WYKmE W`GP\mE 
'1/0/,1/03( 

 

'1/0/,1/03( 
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2.3 kBCZ¢^C@^KD]GH]pCAYCWBBE 
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2.4 P^U\LfGL^G AYC WBBE 

WBBE RaP^U\LfGL^G iMǪKiWK^J`@^KlX£j@¢BBElK@^K Bǟ£RBYC, H`GH^R @VG@^ Vh@C^KXg]@
E]L-WBBEiMǪKJ]CYfC@^KWcLWVK,WYLWVK@¢hV@]LVh@C^KXg]@E]L- 

WBBE RaW`G jU\  £^JaolK@^KBfpKBV£^ N]KA\XF^F jU\D]GH]pCM\H`L]GjNKFǟGJ\W^G+
K\kFL^F+ @fG¡^F jU\ U\LhL@^K jU\ R\H`AYC BBE @¢hV@]L@^KP]GJ\K^Vh@C^KXg]@E]L: BfpKBV£^
W£^C jU\ MǪLMǟCU\LhL@^K iPcoYW\i a BBE P`D^U\K^Z]LZYC: BfpKBV£^ P`D^U\K^ @^KY\KǟF^G+ kD\ jU\
Ff@iUa@ @^KYY@D§^ ¢^FXg]@E]L+ @^KW£^CH]pC@YCJbK iPcoY@^KUfCJbK+ H\Xg^GXg]@E]L+ WǠKZ]LO^@ iPcoYW\i
 aHtǺ BBE P`D^U\K^: BfpKBV£^ P`D^U\K^ @^KY\KǟF^G W£^CH]pC Xgc Z]LZYC W\I^L]KWco@^CG£^KXg]@E]L iPcoY
W\i aHtǺ BBE P`D^U\K^: Bǟ£RBYCK]@V`E^EaLJǟU\@`GXg]@E]L: Bǟ£RBYC H`GH^R @VG@^@^KiBcoYKmXVAYC
LtU`W]GYY@D§^ ¢^FXg]@E]L+ W\I^L]KWco@^CG£^KXg]@E]L+ H\Xg^GXg]@E]L jU\ WǠKZ]LO^@: M\H`L]GR^G
H\@^KHtǺNǠ£U\iRaGU\LhL@^K@¢hV@]LXg]@E]L H^R@fG¡^F jU\ U\LhL@^KJao BBE V^CYY@lKjH¢U\
mUF\- 

2.5 ZǠLP^LP\K]@C^K WBBE 
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3. kBCZ¢^C@^KD]GH]pC AYCH\Xg^GXg]@E]LU^V'HUEU( 

3.1 M\J^KW\P^LtU`X^KAYC HUEU lKjH¢U\mUF\ 

 

 

3.2 NǠ£Y§^KVF@^KHUEUlKjH¢U\mUF\ 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

J¢^KZW-iGGPǠV]C RǠUT]HKs 
'1/0/,1/04( 

J¢^KY¤YG PfKEhCGa 
'1/08,1/1/( 

J¢^K V]KB§^VtT\VfC 
'1/04,1/08( 

J¢^KZW-iGGPǠV]C RǠUT]HKs 
'1/0/,1/04( 

J¢^K iP]GW\I^PYK j@£VVfCV`D`G
'1/05,1/1/( 
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3.3 kBCZ¢^C@^KD]GH]pCAYCHUEU 

 
3.4 P^U\LfGL^G AYC HUEU 

H\Xg^GXg]@E]LjR¢KW\I^L]K@^KiC`KJaoG§^iKaKJǟU\@`G@¢hV@]L@^KDfGJ\LhKXg]@E]L+iMǪKWco@^ClK

@^KEcp,A^FXg]@E]L+mU¢UhCJǟU\@§^Xg]@E]LjU\ iZ]G £^JaoiMǪKNǠ£Bǟ£RBYC, H`GH^R, @VG@^ @^KiBcoYKmXV

AYCL]KG^W\R^E`@, H`GH^R@^KiMǧGiNaFAtǻRǠKAYCLtU`W]GDfGJ\LhK, P£YR@]KK]pKF]CiZ]G £^JaoH`GH^R

@^K Ecp,A^F Xg]@E]LJaoLtǺFǟGH`J§^Ya@G£VF-P£YRGhV@]KKap+ HUEU F]CiZ]G £^JaoAbpKJ\LhKXg]@E]L+ iMǪKK^F
J\LhKXg]@E]L+ Z]LO^@Xg]@E]L+kYKXg]@E]L jU\ X]@L]KEaXg]@E]L- 

 

 



23 
 

3.5 ZǠLP^LP\K]@C^K HUEU 

 

II.  P^U\LfGL^GAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK 
NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK M\@YLG£VFLtU`W]GDfGJ\LhK+LtU`W]GXg]@E]L+ LtU`W]GLtU`X^K@YCJbK

iPcoY@^KUfCJbK+ LtU`W]GM\iRaKRǠKB¢^E]LW`K+LtU`W]G@VGWYL+J\K^B^KGǠjUE]LW`K+ LtU`W]GD]GU§^G]LBV^R
 £^iEcoYIc+J\K^B^KHfVjJKiPcoY@^KE§^U\+HfVjJKNǠ£IcZǟ£K@Ǡ£ jU\ P]KJ\L]GU]GI\L^K+ K]@V`E^EaLJǟU\@`G
Xg]@E]L jU\ W\R^BfRVh@C^KXg]@E]L- 

1. LtU`W]GDfGJ\LhK 
LtU`W]GDfGJ\LhKjR¢KLtU`W]GJaoK§^iYf^Zǟ£KAYCHfKYY@D§^ ¢^FlX£j@¢NǠ£UfCJbKiPcoYiMǫǭ^¡^FlG boC Xgc

J]C¡fG G]ǲCKap: 

- iPaoRJbK Xgc U\GfRJbK iPcoYA\XF^F@`GD\@^K; 

- M·hKjMCkBCW£^C@^KIcZǟ£K; 

- MǪKNfK Xgc lX£iMǪKU^CV]KjU\ YcoKn- 

MǪGDǟL]KRaLtU`W]GDfGJ\LhKSǠ· HUEU D§^KVK00 jX¢C Bc9 
1) J\K^B^K@^KB£^H¢^CM\iJGU^V R\X^EfK 
2) LtU`W]G N\U`G,mQQ¸^U^V R\X^EfK 
3) LtU`W]G U^ViVaK R\X^EfK 
4) LtU`W]G MǧkHTU£hRiJTGG`pCU^V R\X^EfK 
5) LtU`W]G WǟV]KKa kZRiE]KiHa R\X^EfK 
6) LtU`W]G PǠWa@tǺW£^C jU\ P]GJ\K^ R\X^EfK 
7) LtU`W]G EaR]CU^V R\X^EfK 
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8) LtU`W]G R\X\JbKiEfǲ^W`KiEcoY R\X^EfK 
9) LtU`W]G U^VY^k@TiJ]@ R\X^EfK 
10) LtU`W]G VhCD]KiE]KiHa U^V R\X^EfK 
11) LtU`W]G U^VY^EhK iEfǲ^W`KiEcoY R\X^EfK- 

2. LtU`W]GXg]@E]L 
LtU`W]GXg]@E]LjR¢KW\I^L]K@^KiC`K JaoG§^iKaKJǟU\@`GXg]@E]LG]ǲCKap9 

1) JaoMǨ@W^J^CG£^K@^KiC`K iMǪKHfpK @^KMǪLMǟCkBCW£^CG£^K@^KD]GH]pC+ @^KBǟ£RBYCLtU`X^K+ @^KiC`K
jU\ @^KG§^iKaKJǟU\@`G: 

2) JaoMǨ@W^G£^K@^KUfCJbK @¢hV@]LXg]@E]L: 
3) K^F £^Ecp A^F Xg]@E]L H^R@^KW]ǲCEcp Xgc W]ǲCA^FAYCNǠ£UfCJbK; 

4) B£^Xg]@E]LlKK^RLtU`W]GXg]@E]L: 
5) B§Ȋ^M\@]K@^KYY@D§^ ¢^FXg]@E]L: 
6) LtU`X^K@YCJbKW¢VKLǟ@BfKjU\ YcoKn- 
MǪGDǟL]KRaLtU`W]GXg]@E]L D§^KVK 3jX¢C+ lKKap 2 jX¢CiZ]G £^JaoiH]RW¢VK iE`oCM\@YLRa9 0-LtU`W]G

Xg]@E]L JBHU,@J D§^@]G'Z¢VRJbK U\XV¢^C J\K^B^K@^KB£^H¢^CM\iJGU^V R\X^EfK IcZǟ£K 6/$
jU\ LtU`W]GKTZ D^@M\iJG mJ IcZǟ£K 2/$(+ 1-LtU`W]G Xg]@E]L U£^KE£^C R\X^EfK'Z¢VRJbKU\XV¢^C

J\K^B^KP]GJ\K^U^V IcZǟ£K95,5$ jU\ Lǟ@BfKP^FlKM\iJG/+4$(+ 2-LtU`W]G Xg]@E]L U^V,DaKD§^
@]G'Z¢VRJbKU\XV¢^C J\K^B^KWfǲCiWaR@\W`@§^ IcZǟ£K30$+ LtU`W]GXg]@E]LM^EaQǦ@ D^@ WM-DaK IcZǟ£K
28$ jU\ LtU`W]GYǟGW^X\@Œ^,AtǻRǠKA¢^VW^KjX¢CM\iJGU^V IcZǟ£K1/$(-W¢VKYa@ boCjX¢C jR¢KiZ]G
 £^Jao iMǪKJaoMǨ@W^G£^K@^KiC`K iJfǲ^K]pK Bc9LtU`W]G iYPaiY]R U^V D§@̂]G'Z¢VRJbK U\XV¢^C LtU`W]GXg]@E]L
iYPaiY]R D^@M\iJGmJ IcZǟ£K5/$+ Lǟ@BfKH¢^CM\iJG IcZǟ£K 1/$jU\ Lǟ@BfKP^FlKIcZǟ£K1/$(- 

3. LtU`W]GLtU`X^K@YCJbK iPcoY@^KUfCJbK 
LtU`W]GLtU`X^K@YCJbKiPcoY@^KUfCJbK jR¢K W\I^L]K@^KiC`K JaoG§^iKaKJǟU\@`GlK@^KW£^CH]pCjU\

LtU`X^K@YCJbKiPcoY@^KUfCJbK+Ra W`G jU\  £^Jao LtU`X^K@YCJbKiPcoY@^KUfCJbKJaoHfKiYCW£^CH]pC jU\
YY@D§^ ¢^F ¢VFUfCJbK SǠ·P^FlKM\iJG UVRJ]CLtU`X^K@YCJbKJaoW£^CH]pC jU\ YY@D§^ ¢^F ¢VF
UfCJbK SǠ·H¢^CM\iJG:A^F, mI¢IYKBcK ¢VFUfCJbK jU\ DfGJ\LhK ¢VFUfCJbKlKH\Xg^GXg]@E]L Xgc 
RYLlX£HfVjJK@^KA^F ¢VFUfCJbKlG boCG§^iKaK@^KjJK H^R@^KY\KǟF^GAYC B\K\@§^R\@^KBǟ£R
BYCXg]@E]L; M\H`L]GH^R W]KF^GǠjUE]LW`K, W]KF^Bǟ£RBYCLtU`X^K@YCJbKiPcoY@^KUfCJbK jU\ Mǫ@M¸YC

NfKM\kXFGAYCNǠ£UfCJbK; AbpKJ\LhK@YCJbKiPcoY@^KUfCJbKK§^B\K\@§^R\@^KBǟ£RBYCXg]@E]L P^FXg]CW§^
iU]G@^KA^F ¢VFUfCJbKlKjH¢U\@YCJbKZ¢VRjU\Z]LN`GEYLHtǺNfKiWFX^FJaoi@aGAbpK Y]KiKcoYCD^@
@^KlX£LtU`@^KAYCHfK- 

MǪGDǟL]K+ mG£RaU\LhL@^KZYCZ]LiMǪKJaoZhLZ£YF jH¢LtǺJ]KRaNǠ£WfKlDUfCJbKW£^CH]pCLtU`W]GG]ǲC@¢^V- 
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4. LtU`W]GM\iRaKRǠKB¢^E]LW`K 
LtU`W]GM\iRaKRǠKB¢^E]LW`K jR¢K K`H`Lǟ@BfK P^FlK Xgc H¢^CM\iJGJaolX£LtU`@^KM\iRaKRǠKB¢^E]L

W`KlKAfCiAGVh@C^KXg]@E]L-AYLiAG@^KlX£LtU`@^KM\iRaKE]LW`KM\@YLRa9JaoG`K+W`oC@tǺW£^C+iBcoYCD]@+
YǟM\@YK+W]KF^iEfǲ^+W]KF^W§^M\J^K+E]LW`KJ^CMǪKF^jU\ YcoKn- 

MǪGDǟL]K+ LtU`W]GM\iRaKRǠKB¢^E]LW`K JaomG£Z]L@^KZ]LZYClX£iBcoYKmXVlKAfCiAGVh@C^KXg]@E]L
D^@ WBBERaJ]C¡fG8 jX¢C G]ǲCU^FU\YhGUǟ¢RKap9 

1) LtU`W]G E`R PYLiPaHap BYKiEf^iJ`pK D§^@]G 
2) LtU`W]G U^VM\iRaKE]LW`K D§^@]G 
3) LtU`W]G M\iRaKRǠKB¢^E]LW`K j@TKJs iEajRK 'U^V( D§^@]G 
4) LtU`W]G U^V W^@fK M\iRaKRǠKB¢^E]LW`K D§^@]G 
5) LtU`W]G iYiEFkUH]G M\iRaKRǠKB¢^E]LW`K D§^@]G 
6) LtU`W]G U^V iD`pCEaK M\iRaKRǠKB¢^E]LW`K D§^@]G 
7) LtU`W]G U^VV^UǠ M\iRaKRǠKB¢^E]LW`K D§^@]G 
8) LtU`W]G T`GjYLmPTkE D§^@]G 
9) LtU`W]GiBiBU^VM\iRaKRǠKB¢^E]LW`KD§^@]G- 

5. LtU`W]G@VGWYL 
LtU`W]G@VGWYLjR¢KV`W^X\@`GJaoW£^CH]pCAbpK jU\ mG£Z]LY\KǟF^GlX£G§^iKaKJǟU\@`G H^RJaomG£@§^KfG

mV£lK@fG¡^FJao@¢hVA£YCiPcoYlX£LtU`@^K@VGWYLiY@\W^KU^FC^K@^KiC`K, JfLJVKBcKiY@\W^KU^F
C^K@^KiC`K jU\lX£LtU`@^KYcoKH^R@^K@§^KfGAYCB\K\@§^R\@^KBǟ£RBYCXg]@E]L- 

MǪGDǟL]K RaLtU`W]G@VGWYLJaomG£Z]L@^KZ]LZYClX£iBcoYKmXVlKAfCiAGVh@C^KXg]@E]L D^@
WBBE RaJ]C¡fG 3 jX¢C G]ǲCU^FU\YhGUǟ¢RKap9 

1) LtU`W]G PT^FWsVtiHapiZfp^Ws@ǠiMǧǭWs 'U^V( 
2) LtU`W]G iBPaiY]RDaU^V D§^@]G 
3) LtU`W]G iYaK jYKSǪC 'U^V( D§^@]G 
4) LtU`W]G GaUYF 'U^V( D§^@]G- 

6. J\K^B^KGǠjUE]LW`K 
J\K^B^KGǠjUE]LW`K jR¢K J\K^B^KJǟU\@`G JaoW£^CH]pCS·^CIc@H£YCH^R@fG¡^F Xgc J\K^B^KJǟU\

@`GH¢^CM\iJG JaolX£LtU`@^K i@]LZ]@W^+ Bǟ£RBYCE]LW`K jU\ iMǪKHfVjJK iPcoYMǫ@M¸YCW`G jU\ NfKM\kXFG
AYCNǠ£UfCJbK- 

MǪGDǟL]K+J\K^B^KJǟU\@`G JaomG£Z]L@^KZ]LZYCiMǪKJ\K^B^KGǠjUE]LW`KRaJ]C¡fG 2 jX¢CG]ǲCU^F
U\YhGUǟ¢RKap9 

1) J\K^B^K@ǟCiJL D§^@]G 'R\X^EfK( W^A^K\BYKXgVCVhCD]K 
2) J\K^B^K YǟGW^X\@§^ jU\ @^KB£^DaK D§^@]G W^A^K\BYKXgVCVhCD]K 
3) J\K^B^K jX¢CM\iJGDaK D§^@]GW^A^K\BYKXgVCVhCD]K- 
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7. LtU`W]GD]GU§^G]LBV^R £^iEcoYIc 
LtU`W]GD]GU§^G]LBV^R £^iEcoYIcjR¢KK`H`Lǟ@BfK JaoW£^CH]pCAbpKS·^CIc@H£YCH^R@fG¡^FJao@¢hVA£YC Xgc

LtU`W]GD]GU§^G]LBV^R £^iEcoYIcAYCH¢^CM\iJG JaolX£LtU`@^KD]GU§^G]LBV^R £^iEcoYIc@¢hV@]L U\G]LBǟK
K\P^L jU\ BV^RW¢hCAYCLtU`W]G jU\ Xg]@E]L lKVh@C^KXg]@E]L- 

MǪGDǟL]K+ LtU`W]GD]GU§^G]LBV^R £^iEcoYIcJaomG£Z]L@^KZ]LZYClX£iBcoYKmXVlKAfCiAGVh@C^KXg]@
E]L D^@ WBBE RaD§^KVK 0 jX¢C Bc9LtU`W]GTRIS Rating Co., Ltd JaoRaW§^K]@C^KlXF¢H]pCSǠ· L^C@Y@

+ M\iJG mJjU\ mG£lX£LtU`@^KM\iRaKRǠKB¢^E]LW`K SǠ· WMM U^V kGFlX£LtU`@^KA£^RjGK 'Non-

Commercial Presence)- 

8. J\K^B^KHfVjJKiPcoY@^KE§^U\ 
J\K^B^KHfVjJKiPcoY@^KE§^U\ jR¢KJ\K^B^KJǟU\@`G JaoIc@W£^CH]pCAbpKSǠ· WMM U^V JaolX£LtU`@^K

Z]LO^@+ E§^U\ jU\ kYKiC`K iPcoYDǟGM\WfCEcp,A^FXg]@E]L SǠ· HUEU- 
MǪGDǟL]K+J\K^B^KHfVjJKiPcoY@^KE§^U\JaomG£Z]L@^KZ]LZYClX£iBcoYKmXVlKAfCiAGVh@C^KXg]@

E]L D^@ WBBE RaD§^KVK 1 jX¢C Bc9 
1) J\K^B^K@^KB£^H¢^CM\iJGU^VR\X^EfK: 
2) J\K^B^KP]GJ\K^U^V- 

9. HfVjJKNǠ£IcZǟ£K@Ǡ£ jU\ P]KJ\L]GU]GI\L^K 
HfVjJKNǠ£IcZǟ£K@Ǡ£ jU\ P]KJ\L]GU]GI\L^K jR¢K J\K^B^KJǟU\@`G+ LtU`W]GXg]@E]L JaoW£^CH]pCAbpK

S·^CIc@H£YCH^R@fG¡^FJao@¢hVA£YC Xgc J\K^B^KJǟU\@`G+ LtU`W]GXg]@E]LH¢^CM\iJG JaolX£LtU`@^KiMǪKNǠ£
H^C £^lX£j@¢NǠ£UfCJbK lK@^KH`GH^R@^KM\H`L]GW`G jU\  £^JaoAYCNǠ£YY@D§^ ¢^FZǟ£K@Ǡ£ jU\ P]KJ\L]G
U]GI\L^K H^RJaomG£@§^KfGmV£lK ]CWcEVKEcp Xgc iY@\W^KYcoKJao@¢hVA£YC-MǪGDǟL]K+ mG£RaU\LhL@^KZYC
Z]LiMǪKJaoZhLZ£YF jH¢F]CLtǺJ]KRaP^@W¢VKlGRaBV^RWfKlDlX£@^KLtU`@^KG£^KG]ǲC@¢^V- 

10. K]@V`E^EaLJǟU\@`GXg]@E]L jU\ W\R^BfRJǟU\@`GXg]@E]L 
K]@V`E^EaLJǟU\@`GXg]@E]L jR¢K P\K]@C^KAYCLtU`W]GXg]@E]L Xgc LtU`W]GLtU`X^K@YCJbKiPcoY@^K

UfCJbK JaoRa VǟGJ`@^KWb@W^+ M\WfL@^K jU\ mG£Z]LlLSǪǭCSǩKK]@V`E^EaLJǟU\@`GXg]@E]L D^@B\K\@§^R\
@^KBǟ£RBYCXg]@E]L- 

K]@V`E^EaLJǟU\@`GXg]@E]L M\@YLG£VF9K^F £^EcpA^FXg]@E]L+NǠ£B£^Xg]@E]L+JaoMǨ@W^G£^K@^KiC`K+
JaoMǨ@W^G£^K@^KUfCJbK+NǠ£V`iB^\Xg]@E]LjU\NǠ£LtU`X^K@YCJbKiPcoY@^KUfCJbK-lKMǪGDǟL]K+ RaPhCjH¢K]@
V`E^EaLJǟU\@`GXg]@E]L M\iPGK^F £^Ecp A^FXg]@E]L+NǠ£B£^Xg]@E]L+JaoMǨ@W^G£^K@^KiC`K+JaoMǨ@W^G£^K
@^KUfCJbK+NǠ£V`iB^\Xg]@E]LiE`oCRaD§^KVKJ]C¡fG62BfK- 

W\R^BfRVh@C^KXg]@E]L jR¢KW\R^BfR JaoW£^CH]pCAbpKG£VFBV^RW\¡]@lD EboCjR¢K boClKM\iPG
W\R^BfRiWGI\@`G jU\ iBcoYKmXVLtǺXV]CNfK@§^mU+ E¢VFiXgcYEboC@]K jU\ @]K+ Mǫ@M¸YCW`G jU\ NfK
M\kXFGY]KEYLJ§^AYCW\R^BfR jU\ W\R^E`@W\R^BfR iPcoYM\@YLW¢VKP]GJ\K^Vh@C^KXg]@E]L- 

W\R^BfRVh@C^KXg]@E]LM\@YLRa9W\R^BfRLtU`W]GXg]@E]L jU\ K]@V`E^EaLJǟU\@`GXg]@E]LjU\
W\R^BfRLtU`W]GDfGJ\LhK- MǪGDǟL]K+jR¢KSǠ·lKA]pKHYK@^KBfpKBV£^W£^CH]pCW\R^BfRLtU`W]GXg]@E]L jU\
K]@V`E^EaLJǟU\@`GXg]@E]L- 
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W\R^BfRVh@C^KXg]@E]L Ra £^Jao BfpKBV£^ W£^CU\LhL@^K@¢hV@]L@^KiBcoYKmXVAYCW\R^BfR+
BfpKBV£^ W£^C@fGD]KF^L]K@¢hV@]L@^KiBcoYKmXVAYC LtU`W]GXg]@E]L jU\ K]@V`E^EaLJǟU\@`GXg]@E]L+
BfpKBV£^ jU\ Ff@U\G]LBV^RZǠ£ @¢hV@]LVh@C^KXg]@E]L lX£j@¢W\R^E`@W\R^BfR+kBW\K^iNaFjN¢@fG 
¡^F jU\ W\ YCAtǻRǠK @¢hV@]LVh@C^KXg]@E]LlX£j@¢W\R^E`@ jU\ W]CBfR+Bǟ£RBYC+ H`GH^R @VG@^
@^KG§^iKaKJǟU\@`G AYCW\R^E`@HfK+lX£@^KZ¢VRRc@]LB\K\@§^R\@^KBǟ£RBYCXg]@E]LjU\ P^@W¢VK
YcoKJao@¢hVA£YC iPcoYP]GJ\K^Vh@C^KXg]@E]L+Z]LN`GEYLHtǺNfKiWFX^FJaoi@aGAbpK Y]KiKcoYCD^@
@^KiBcoYKmXVAYCHfK- 
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P^@JaII 

@^K@§^iKaG jU\ @^KiHaLlXF¢AYCH\Xg^GJbK WMM U^V '1/0/,1/1/( 

I. @^K@§^iKaGAYCH\Xg^GJbK WMM U^V 
P^FXg]CJaoU]GI\L^K mG£K§^P^M\iJGE^GP]GJ\K^iWGI\@`G,W]CBfR H^RjKVJ^CM·hKjMCl¡¢jH¢Mǧ

0875 iMǪKHfpKR^, H\Xg^G@^KiC`K AYC WMM U^V @tǺmG£Z]L@^KP]GJ\K^ jU\ Ra@^KX]KM·hKS·^CH]pC £^

kGFW\iP^\jR¢K@^KP]GJ\K^U\LfLJ\K^B^K jU\ W\I^L]K@^KiC`KYcoK iPcoYZ]LM\@]KlX£@^KLtU`@^K
J^C@^KiC`K RaBV^RFcKFfC- iI`CV¢^L]KG^J\K^B^KJǟU\@`G jU\ W\I^L]K@^KiC`K W^R^GU\GfRiC`KO^@
D^@W]CBfR jU\ W\ YCW`KiEcoY lX£j@¢P^@W¢VKiWGI\@`G mG£GaPtWfRBVK jH¢@tǺF]CLtǺJ]KW^R^GHYLW\
 YCmG£H^RBV^RZh@Z£YCH£YC@^KAYC@^KU\GfRJbKlKmUF\l¡¢ iMǪKHfpKjR¢K@^KU\GfRJbKmUF\F^V
iMǪKD§^KVKXg^F G£VFHfpKJbKJaoWfRiXGWfRNfK iZ]GlX£@^KM\@YLW¢VKiAfp^lK@^KP]GJ\K^PcpKI^K@^K
N\U`GjU\ @^KLtU`@^KRaAtǻD§^@]G- 

kGFUVRjU£V+ @^KW£^CH]pCH\Xg^GXg]@E]LU^V mG£Ra ȂǾj CR^H]pCjH¢Mǧ0886kGFJ¢^K K^C M^Ka
F^JtǺHǠ£+NǠ£V¢^@^K J\K^B^KjX¢C WMM U^V mG£EapK§^lX£Ra@^KBfpKBV£^+MǪLMǟC jU\ YY@Atǻ@§^KfG@fG¡^F
iPaoRiHaR iPcoYAfKAV^FEY@X^jXg¢CJbK lX£j@¢@^KN\U`G jU\ LtU`@^KkGFmG£BfpKBV£^ jU\ Z¢^CU\LhL
@¢hV@]LH\Xg^G@^KiC`K iE`oC@VRiYf^J]CH\Xg^GiC`K jU\ H\Xg^GJbKlKW\L]LGhV@]K-@^KBfpKBV£^Z¢^C
U\LhL@^KG]ǲC@¢^V iZ]GlX£PV@iZf^Z]LZǠ£ jU\ iAfp^lD@¢hV@]LH\Xg^GJbKXg^FAbpK-W\K]pK+R^ZYGiGcYK1
Mǧ1//1+J¢^K NǠ£V¢^@^K mG£jH¢CH]pCB\K\Z]LN`GEYLZ¢^CG§^U]GV¢^G£VFXg]@E]L jU\ H\Xg^GXg]@E]L jU\ mG£
MǪLMǟCB\K\G]ǲC@¢^VBcKlKiGcYK 0/ Mǧ 1//4-jH¢@^KD]GH]pCM\H`L]GHfVD`CAYCB\K\G]ǲC@¢^V LtǺRaBV^RBcL
 £^iJfǲ^JaoaBVK iKcoYCD^@V¢^ F]CA^GjKVJ^C@¢hV@]LVh@C^KG]ǲC@¢^V iPcoYiMǪKL¢YKYaClK@^KD]GH]pC
M\H`L]GHfVD`C- 

D^@W\P^LG]ǲC@¢^VkGFWfRJfL@]LLfGZhKJ^CG£^KJ`GW\Ga jU\ PbGH`@§^HfVD`CAYCW^@fK+P]@

M\E^EfKM\H`V]GU^V DboCmG£RaR\H`lK@YCM\EdRlXF¢ B]pCJaVIIIAYCHfK'Mǧ1//5(kGFmG£@§^KfGlX£W£^C

H\Xg^G@^KiC`K(Financial Market) P^FlKM\iJGlX£RaBV^RWfRLǠK jU\ iMǪKU\LfLBfLEdG EboCM\@YL

Ra H\Xg^GiC`K (Money Market) jU\ H\Xg^GJbK (Capital Market) iPcoYiMǪKMǪGmDEd@FǠ£@^KiAfp^iI`CjXg¢C

JbKAYCP^@W¢VKiWGI\@`G jKlW¢iZ]GlX£@^KG§^iKaKC^K jU\ BV^RW^R^GlK@^KjA¢CA]KG£^K@^K
N\U`G+@^KB£^ jU\ @^KLtU`@^KAYCP^@W¢VKG]ǲC@¢^VRa@^KA\XF^FHfV S·^CRaEaV`GEaV^-iPcoYN]K
A\XF^FR\H`G]ǲC@¢^V U]GI\L^K mG£@§^KfGjNK@^KW£^CH]pCH\Xg^GXg]@E]L iAfp^lKjNKP]GJ\K^iWGI\@`G,

W]CBfR4Mǧ B]pCJaVI '1//5,1/0/(kGFmG£jH¢CH]pCjU\ RYL¡^FlX£P^@W¢VKJao@¢hVA£YC @\@hR

BV^RP£YRZYLG£^KlK@^KW£^CH]pCH\Xg^GXg]]@E]L- 

W\K]pK+ iPcoYWcLHtǺBfpKBV£^@\@hR@^KW£^CH]pCH\Xg^GXg]@E]L J¢^K NǠ£V¢^@^K J\K^B^KjX¢C WMM U^V
DboCmG£MǪLMǟCB\K\Z¢^CG§^U]GV¢^G£VF Xg]@E]L jU\ H\Xg^GXg]@E]L BcKl¡¢lKiGcYK 0/ Mǧ 1//5-iPcoYiMǪKAtǻ
RǠKPcpKI^KlX£j@¢@^KBfpKBV£^W£^CG§^U]GG]ǲC@¢^VB\K\Z]LN`GEYLmG£Wb@W^iLcpYCHfpK@¢hV@]LVh@C^K
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H\Xg^GJbKkGFmG£Wb@W^D^@J`GW\GajU\PbGH`@§^HfVD`CUVRJ]C@^KmMIYGIYKLfGZhKSǠ·H¢^CM\iJG-
W\K]pK+kGFmG£Z]L@^KiX]KGaD^@U]GI\L^K+J\K^B^KjX¢CWMMU^VDboCmG£iE]KLfGL]KJb@BV^RiAfp^lD

'MOU) B]pCJa 0 @]LH\Xg^GXg]@E]LW-i@f^XgaJaoK\BYKXgVCiEYǠK M\iJG W-i@f^XUa iPcoYWb@W^BV^RiMǪK

mMmG£Z¢VR@]KlK@^KW£^CH]pCH\Xg^GXg]@E]LSǠ·WMMU^VlKiGcYK8Mǧ1//6- 

P£YRGhV@]KKap+iPcoYZ]LM\@]K@^KEapK§^,K§^P^lK@^K@\@hRW£^CH]pCH\Xg^GXg]@E]L+ U]GI\L^KmG£
jH¢CH]pCB\K\Z]LN`GEYLEapK§^UVRlK@^KW£^CH]pCH\Xg^GXg]@E]LlKiGcYK 00 Mǧ 1//6 kGFjR¢K J¢^KWfR
W\XV^GiU]ǲCW\XV]G+Y^GaGZYCK^Ff@U]GI\RfKHa+ NǠ£EapK§^Vh@C^KiWGI\@`G iMǪKM\J^K- B\K\Eap
K§^UVRG]ǲC@¢^V mG£jH¢CH]pCB\K\Z]LN`GEYLW£^CH]pCH\Xg^GXg]@E]L lKiGcYK 0 Mǧ 1//7 kGFjR¢K J¢^K
ZW iGGPǠV]C RǠUT]HKs iMǪKXfV £^- B\K\G]ǲC@¢^V Ra £^JaolK@^KW£^CjNKC^KW£^CH]pCH\Xg^GXg]@E]L+
M\W^KC^K@]LP^@W¢VK@¢hVA£YC+ PfVP]KZ¢VRRc@]LW^@fK jU\kBW\K^iNaFjN¢@¢hV@]LVh@C^KXg]@E]L
jU\ H\Xg^GXg]@E]L lX£RVKEfKZ]LZǠ£ jU\ iAfp^lDS·^C@V£^CAV^C- 

BhCBǠ¢@]KKap+ iPcoYiMǪK@^KSǪǭCSǩKBV^RZ]LZǠ£ jU\ iAfp^lD @¢hV@]LBV^RD§^iMǪKlK@^KW£^CH]pCH\Xg^G
Xg]@E]LSǠ· WMM U^V lX£j@¢A]pKiJ`C+ @^KK§^A]pKWǠCAYC WMM U^V iE`oCK§^kGFJ¢^K WfRW\XV^GiU]ǲCW\
XV]G lKI^K\iMǪKM\J^KB\K\Z]LN`GEYLEapK§^UVRlK@^KW£^CH]pCH\Xg^GXg]@E]L P£YRG£VFJaRC^K mG£
mMS¸hRS^R jU\ IYGIYKLfGZhK SǠ·Xg^FM\iJGiMǪKHfpKjR¢KWW-XVhGK^R+WM-DaK+W-i@f^Xga+
M\iJGmJ+M\iJGUǟ@E§^LV@jU\L¢YKYcoKnD§^KVK boC-D^@@^KWb@W^AtǻRǠKiLcpYCHfpKiX]KV¢^@^K
W£^CH]pCH\Xg^GXg]@E]LSǠ·WMMU^VjR¢KBV^RD§^iMǪKP^V\V`mW-W\K]pK+J]CWYCO·^FDboCmG£iE]KLfGL]KJb@

BV^RiAfp^lD'MOU) B]pCJa1lKiGcYK00Mǧ1//7JaoK\BYKXgVCVhCD]KiPcoY@§^KfGiKcpYlKHfpKHtlK

@^KZ¢VRJbKW£^CH]pCH\Xg^GXg]@E]LU^V-D^@K]pK+ lKiGcYK6Mǧ1//8J]CWYCO·^FDboCmG£iE]KLfGL]KJb@

@^KW£^CH]pCH\Xg^GXg]@E]LU^V(JVA) Z¢VR@]KkGFjR¢KJ\K^B^K jX¢C WMM U^V IcZǟ£K 40$ jU\

H\Xg^GXg]@E]Li@f^Xga IcZǟ£K 38$- 

lKiGcYK 4 Mǧ1//8, U]GI\L^KmG£jH¢CH]pCB\K\@§^R\@^KBǟ£RBYCXg]@E]LjU\H\Xg^GXg]@E]LiPcoY

M·hKjJKB\K\EapK§^UVRlK@^KW£^CH]pCH\Xg^GXg]@E]L- B\K\G]ǲC@¢^V Ra £^JaoBǟ£RBYCVh@C^KXg]@E]L
S·^CUVRWǠK jU\ iMǪKiY@\P^LlKAYLiAGJfǲVM\iJG- P£YRGhV@]KKap+J¢^K K^Ff@U]GI\RfKHajX¢C
WMM U^VmG£jH¢CH]pCW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]LiPcoYZ]LN`GEYLkGF@fClK@^KBǟ£RBYC+
H`GH^R+ @VG@^ Vh@C^KXg]@E]L LfKPcpKI^K@^KM\W^KWfRJfL jU\ jU@M·hKAtǻRǠK@]LP^@W¢VKYcoKJao
@¢hVA£YC- KY@D^@Kap+ NǠ£Y§^KVF@^KH\Xg^GXg]@E]LU^VNǠ£J§^Y`GmG£Z]L@^KjH¢CH]pCAbpK lKiGcYK 1 Mǧ
1/0/ iPcoY@\@hRA]LiBcoYK@^KG§^iKaKJǟU\@`GAYCH\Xg^GXg]@E]LU^V- 

iPcoYZYCZ]LlX£j@¢@^KiBcoYKmXVAYCH\Xg^GXg]@E]LU^VjU\NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK+
U]GI\L^KmG£YY@G§^U]GV¢^G£VFXg]@E]LjU\H\Xg^GXg]@E]LlKiGcYK4Mǧ1/0/-P£YRGhV@]KKap+

YaClW¢G§^U]GG]ǲC@¢^V, W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L jU\ H\Xg^GXg]@E]L jU\ H\Xg^GXg]@E]LU^V

mG£BfpKBV£^W£^CK`H`@§^lH£G§^U]GV¢^G£VFXg]@E]L jU\ H\Xg^GXg]@E]LD§^KVK boCiPcoYiMǪKL¢YKYaClK@^KBǟ£R
BYC@^KiBcoYKmXVAYCVh@C^KXg]@E]L- KY@D^@Kap+@tmG£@\@hRBV^RP£YRG£^KH¢^Cn iMǪKHfpKjR¢KLǟ@
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B\U^@YK+U\LfLmYJa+ W\I^L]KWco@^CG£^KXg]@E]L jU\ BV^RP£YRG£^KYcoKn- W\K]pK+ lKV]KJa 0/ iGcYK
0/ Mǧ 1/0/ H\Xg^GXg]@E]LU^V DboCmG£Ic@W£^CH]pCAbpKS·^CiMǪKJ^C@^K jU\ mG£iMǧGlX£LtU`@^KEcp,A^FXg]@
E]LRcpJ§^Y`G lKV]KJa 00 iGcYK 0 Mǧ 1/00 EboCiMǪKAaG¡^FJ^CG£^KM\XV]GW^GAYCH\Xg^G@^KiC`KAYC
WMM U^V+ iZ]GlX£H\Xg^G@^KiC`KRaBV^RWfRGǠK U\XV¢^C U\LfLH\Xg^GiC`K jU\ H\Xg^GJbK+
M\@YLW¢VKiAfp^lK@^KU\GfRJbKmUF\F^V+MǪLMǟCBV^RiA]pRjACAYCV`W^X\@`GJ^CG£^K@^KiC`K+
@^KD]GH]pC+@^KBǟ£RBYCLtU`X^KS·^CRcY^EaLjKlW¢P]GJ\K^iWGI\@`G,W]CBfRAYC WMM U^V lX£iHaL
lXF¢A\XF^FHfViJcoYU\@£^V- 

II.  @^KiHaLlXF¢AYCH\Xg^GJbK WMM U^V '1/0/,1/1/( 

1. @^KD]GH]pC jU\ @^K@tǺW£^CP\K]@C^K 

1.1 @^KD]GH]pC 

1.1.1 @^KD]GH]pCAYC BBE 

BBEM\@YLRa M\J^K, ZYCM\J^K, @§^R\@^KD§^KVK boC jU\ RaXfV £^W§^K]@C^KB\K\@§^R\@^K

Bǟ£RBYCXg]@E]L iMǪKiUA^. ZYCK^Ff@U]GI\RfKHa iMǪKM\J^K B\K\@§^R\@^KBǟ£RBYCXg]@E]L, NǠ£V¢^@^K
J\K^B^KjX¢C WMM U^V iMǪK ZYCM\J^KNǠ£Ja boC J]CiMǪKNǠ£M\D§^@^K+ ZYCU]GI\RfKHa@\EVC@^KiC`K iMǪK
ZYCM\J^KNǠ£JaWYC jU\ ZYCU]GI\RfKHa Xgc JhLiJfǲ^ZYCU]GI\RfKHa D^@A\j C@^K iWGI\@`G, FǟH`J§^ 

jU\ A\j C@^K YcoKJao@¢hVA£YC iMǪK@§^R\@^K. K]LjH¢Mǧ 1/0/,1/03 B\K\ BBE RaJ]C¡fG 00 J¢^K 'F`C
0 J¢^K(+ 1/03,MǪGDǟL]K RaJ]C¡fG 02 J¢^K'F`C3J¢^K(- 
1.1.2 @^KD]GH]pCAYC WBBE 

WBBE M\@YLRa XfV £^+ZYCXfV £^+ XfV £^P\jK@+ ZYCXfV £^P\jK@ jU\ V`E^@^KD§^KVK
 boC EboClKmUF\N¢^KR^mG£Ra@^KiHaLlXF¢A\XF^FHfVJ^CG£^KM\U`R^K jU\ BǟKK\P^L iJcoYU\@£^V P£YR
J]CRa@^KjH¢CH]pC+MǪLMǟC jU\ W]LE£YKH^RBV^RZh@Z£YCH£YC@^KAYC £^JaoVh@C^KlKjH¢U\mUF\Bc9
mG£W§^iU]G@^KMǪLMǟC@^KD]GH]pC A]pK@fR D§^KVK 8 B]pC+ A]pKP\jK@ D§^KVK 05 B]pC jU\ V`E^@^K D§^KVK
00 B]pC- 
1.1.3 @^KD]GH]pCAYC HUEU 

HUEU M\@YLRa9 @YCM\EdRNǠ£IcZǟ£K+ W\P^LtU`X^K+B\K\Y§^KVF@^K+ XfV £^P\jK@+ ZYCXfV £
^P\jK@ jU\ V`E^@^KD§^KVK boC- lKmUF\N¢^KR^, HUEU mG£iYf^lDlW¢W£^C jU\ MǪLMǟCP\K]@C^KlK
jH¢U\A]pK,H§^j ¢CC^K kGFmG£BfpKBV£^K§^W\i aA]pKiJ`C P`D^U\K^MǪLMǟC@^KD]GH]pCiPcoYlX£jJGi¡^\@]L
 £^Vh@JaoiPaoRAbpK- K]LjH¢Mǧ 1/00 iMǪKHfpKR^ mG£W§^iU]G@^KMǪLMǟCW\R^E`@W\P^LtU`X^K 6 B]pC 0/ iJcoY
BfK, MǪLMǟCB\K\Y§^KVF@^K 5 B]pC 5 iJcoYBfK jU\ B\K\P\jK@ 8 B]pC 04 iJcoYBfK jU\ A]pKA\j C 0
B]pC 5 iJcoYBfK- 
1.2 @^K@tǺW£^CP\K]@C^K 

1.2.1 @^K@tǺW£^CP\K]@C^KAYC WBBE 

K]LjH¢Mǧ 1/0/ R^ZYG 5 iGcYKHfpKMǧ 1/1/ WBBE mG£iYf^lDlWL§^UǟC,@tǺW£^C jU\ Ff@U\G]LBV^R
ZǠ£+ BV^RW^R^GAYCP\K]@C^KS·^CH]pC £^ jU\ HtǺiKcoYC-@^K@tǺW£^CP^FlKM\iJGmG£K§^WfǲCP\K]@C^KiAfp^
ZhKL§^UǟCJ`GW\Ga,@^KiRcYC mUF\ 4 iGcYK D§^KVK 0 J¢^K+ 3 iGcYK D§^KVK 0 J¢^K jU\ 34 V]K
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D§^KVK 01 J¢^K: Ff@U\G]L@^KWb@WÛ\G]LM\U`KF^kJ D§^KVK6J¢^KjU\M\U`KF^HaD§̂KVK 0 J¢^K
jU\iAfp^Z¢VROǨ@YfLZfRmUF\W]pK SǠ·P^FlKD§^KVK346iJcoYBfK- 

KY@Kap+ F]CmG£K§^WfǲCP\K]@C^KmM@tǺW£^CSǠ·H¢^CM\iJGH^R@^KD]GW]KJbKD^@A]pKiJ`C jU\ JbKAYC
NǠ£@¢hVS·^CiMǪKMǫ@@\H` iE`oCmUF\N¢^KR^ mG£RaP\K]@C^KmMFf@U\G]L@^KWb@W^U\G]LM\U`KF^kJ D§^KVK
02 J¢^K jU\ iAfp^Z¢VROǨ@YfLZfRmUF\W]pK H`GP]K@]LVh@C^KH\Xg^GJbK jU\ @^KJ\K^B^KSǠ·
H¢^CM\iJGD§^KVK2/3iJcoYBfK- 
1.2.2 @^K@tǺW£^CP\K]@C^KAYC HUEU 

K]LjH¢Mǧ 1/0/ iMǪKHfpKR^HUEU mG£iYf^lDlW¢L§^UǟC@tǺW£^C jU\ Ff@U\G]LBVR̂ZǠ£+ BV^RWR̂^G
AYCP\K]@C^KS·^CH]pC £^ jU\ HtǺiKcoYC- @^K@tǺW£^CP^FlKM\iJG mG£WfǲCP\K]@C^KiAfp^ZhKL§^UǟCJ`GW\Ga,
@^KiRcYC 34 V]K D§^KVK 0/ J¢^K+ Ff@U\G]L@^KWb@WÛ\G]LM\U`KFk̂J D§^KVK 3 J¢^K jU\ iAfp^
Z¢VROǨ@YfLZfRW§^R\K^ SǠ·P^FlKD§^KVK 134 iJcoYBfK- 

KY@Kap+ F]CmG£K§^WfǲCP\K]@C^KmM@tǺW£^CSǠ·H¢^CM\iJGS·^CiMǪKMǫ@@\H` iE`oCmUF\N¢^KR^ mG£RaP\K]@C^K
mMFf@U\G]L@^KWb@WÛ\G]LM\U`KFk̂J D§^KVK 8 J¢^K jU\ iAfp^Z¢VROǨ@YfLZfRW§^R\K^ H`GP]K@]LVh@
C^KH\Xg^GJbK jU\ @^KJ\KB̂^K SǠ·H¢^CM\iJG D§^KVK 084 iJcoYBfK 

2. @^KP]GJ\K^Vh@C^KH\Xg^GJbKlKmUF\ Mǧ 1/0/,1/1/  

2.1 K`H`@§^jU\ K\kFL^FR\X^P^@@¢hV@]LVh@C^KH\Xg^GJbK 

2.1.1 K`H`@§^ 

K`H`@§^WǠCWǟG JaoK§^lE£lK@^KBǟ£RBYC@^KiBcoYKmXVVh@C^KXg]@E]LjR¢KG§^U]GV¢^G£VFXg]@E]L jU\
H\Xg^GXg]]@E]LiE`oCmG£Z]L@^KZ]LZYCD^@ K^Ff@U]GI\RfKHaW\L]LiU@Ja 144.KFUfCV]KJa 13 PbGW\P^
1/0/iPcoYiMǪKL¢YKYaCJ^CG£^KK`H`@§^lK@^KBǟ£RBYCVh@C^KXg]@E]L- HtǺR^WBBEmG£BfpKBV£^Ff@U\G]LG§^
U]GG]ǲC@¢^V R^iMǪK@fG¡^FV¢^G£VFXg]@E]LiPcoYlX£RaBV^RWYGB¢YC@]L@fG¡^FJao@¢hVA£YCD§^KVK boC
iMǪKHfpK@fG¡^FV¢^G£VFV`W^X\@`G+ @fG¡^FV¢^G£VF@^KWfǲCiWaR@^KUfCJbK jU\@fG¡^FV¢^G£VFE]LW`K
AYCU]GjKlW¢iZ]GlX£Vh@C^KXg]@E]LRaL¢YCYaCJao ]@j £K jU\W^R^GiBcoYKmXVmG£S·^CB¢YCHfV-@fG¡
^FG]ǲC@¢^V Ic@Z]LZYClK@YCM\EdR W\m¡W^R]K iJcoYJa 3 AYCW\P^jX¢CE^G EdGJaVII jU\ M\J^K
M\iJGmG£YY@U]GI\G§^U]G W\L]LiU@Ja /16.MMJ UfCV]KJa 06 R]C@YK 1/02 iPcoYM\@^GlE£S·^CiMǪK
J^C@^K-@fG¡^FW\L]LG]ǲC@¢^VmG£@^FiMǪKiBcoYCRc jU\ L¢YKYaCJaoW§^B]K lX£j@¢@^KBǟ£RBYC
@^KiBcoYKmXVVh@C^KXg]@E]LlX£Ra@^KA\XF^FHfVS·^CHtǺiKcoYC- 

lKMǧ 1/08WBBE kGF@^KZ¢VR@]LP^@W¢VK@¢hVA£YCmG£W§^iU]G@^KMǪLMǟC@fG¡^F V¢^G£VFXg]@
E]LjU\ M\J^KM\iJG mG£YY@U]GI\G§^U]GW\L]LiU@Ja /21/MMJiPcoYM\@^GlE£S·^CiMǪKJ^C@^K lK
V]KJa 03 R]C@YK 1/1/iPcoYiMǪKL¢YKYaClX£j@¢@^KiBcoYKmXVVh@C^KXg]@E]L lX£RaBV^R ]@j £K+ Ra
M\W`GJ`P^L+ kM·ClW jU\ FǟH`J§^+ W£^CiCcoYKmAW\GV@lX£L]KG^LtU`W]G Xgc XfV ¢VFJǟU\@`G J]CP^@U]G
jU\ iY@\EfK W^R^GU\GfRJbKN¢^KH\Xg^GJbK+ Ed@FǠ£+ WfǲCiWaR jU\ Y§^KVFBV^RW\GV@ lX£j@¢Lǟ@BfK
jU\ K`H`Lǟ@BfK M\@YLW¢VKUfCJbKlKH\Xg^GJbK jU\ iZ]GlX£K`H`@§^AYC WMM U^V WYGB¢YC@]LXg]@@^K
AYCYfC@^KBǟ£RBYCVh@C^KXg]@E]LW^@fK 'IOSCO) iJcoYU\@£^V.  

KY@D^@KapWBBEmG£iYf^lDlW¢ jU\WcLHtǺBfpKBV£^W£^CjU\ MǪLMǟCK`H`@§^lH£@fG¡^FV¢^G£VFXg]@E]L
lX£iMǪKU\LfLBfLEdG iPcoYiMǪKL¢YKYaC jU\ Z]LlE£lX£j@¢@^KBǟ£RBYC@^KiBcoYKmXV jU\ @^KH`GH^R
@VG@^Vh@C^KXg]@E]LlX£RaBV^RiMǪKU\LhLZhLZ£YF, kM·ClW jU\ FǟH`JŒ^jU\lX£jJGi¡^\@]L
W\P^L@^KA\XF^FHfVAYCVh@C^KXg]@E]LjU\WYGB¢YC@]LXg]@@^KAYCP^@PcpKjU\W^@fK lKjH¢U\
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mUF\-R^ZYGMǧ 1/1/ BBE jU\WBBERaK`H`@§^J]C¡fGD§^KVK62W\L]L'U^FU\YhGH^RH^H\U^C
0( 

H^H\U^CJa09K`H`@§^K§^lE£lK@^KBǟ£RBYCVh@C^KXg]@E]L 
U§^G]L M\iPG D§^KVK 'W\L]L( ¡^FiXG 
0 @fG¡^F 0  

1 G§^U]G 2  
2 AtǻHf@UfC 16 K§^lE£P^FlKWBBE5W\L]L 
3 U\LhL 05 K§^lE£P^FlKWBBE0 W\L]L 
4 B§^jK\K§^ 00 K§^lE£P^FlKWBBE1 W\L]L 
5 jD£C@^K 04  

UVR 62  

(U^FEcoK`H`@§^K§^lE£lK@^KBǟ£RBYCVh@C^KXg]@E]L H^RiY@\W^KE£YKJ£^F0( 
KY@D^@KapiPcoYN]KA\XF^F@fG¡^FV¢^G£VFXg]@E]L jU\ K`H`@§^Jao@¢hVA£YClK@^KBǟ£RBYCVh@

C^KH\Xg^GJbK+HUEUmG£W£^C jU\ MǪLMǟCK`H`@§^iPcoYK§^lE£iMǪKL¢YKYaC jU\ Z]LlE£lX£j@¢@^KiBcoYKmXV
Vh@C^KAYCHfKjKlW¢iZ]GlX£@^KVh@C^KG]ǲC@¢^VRaM\W`GJ`P^L+Z]LM\@]K@^KMǫ@M¸YCW`G jU\ NfK
M\kXFGlX£j@¢Jǟ@P^@W¢VKJao@¢hVA£YCP£YRJ]CZ]LM\@]KBV^RWYGB¢YC@]LW\P^L@^KA\XF^FHfV
AYCVh@C^KXg]@E]LjU\WYGB¢YC@]LXg]@@^KAYCP^@PcpK jU\ W^@fKlKjH¢U\mUF\-R^ZYGMǧ 1/1/
HUEURaK`H`@§^J]C¡fGD§^KVK37W\L]L'U^FU\YhGH^RH^H\U^C1(- 

H^H\U^CJa19K`H`@§^ JaoYY@kGF HUEU 
U§^G]L M\iPG D§^KVK 'W\L]L( ¡^FiXG 
0 U\LhL 14 K§^lE£P^FlK WBBE04W\L]L 
1 B§^jK\K§^ 11 K§^lE£P^FlK WBBE 11W\L]L 
2 BǠ¢Rc 0 K§^lE£P^FlK WBBE 0 W\L]L 

UVR 37  

(U^FEcoK`H`@§^ JaoYY@kGF HUEU H^RiY@\W^KE£YKJ£^F1( 

2.1.2 K\kFL^FR\X^P^@ @¢hV@]LVh@C^KH\Xg^GJbK 

  iPcoYWcLHtǺGbCGǠG jU\Ed@FǠ£lX£Lǟ@BfK+ K`H`Lǟ@BfK jU\ @^KD]GH]pCRa@^KiAfp^Z¢VR jU\
M\@YLW¢VKlKVh@C^KXg]]@E]LjKlW¢iZ]GlX£@^K U\GfRJbK+ UfCJbK jU\P]GJ\K^H\Xg^GXg]@E]L
A\XF^FHfVS·^CHtǺiKcoYC+ FcKFfC jU\ W^R^GiEcoYRkFC@]LP^@PcpK jU\ W^@fK M\@YLW¢VKiAfp^lK@^K
P]GJ\K^iWGI\@`G-W]CBfRAYCE^G+ BBE kGF@^KZ¢VRRc@]LP^@W¢VKJao@¢hVA£YC mG£@§^KfGK\kFL^F
Ed@FǠ£WfǲCiWaRiMǪKjH¢mUF\ G]ǲCU^FU\YhGUǟ¢RKap9 

Á lKiGcYKJ]KV^Mǧ 1/0/ M\J^KM\iJGmG£YY@U]GI\L]KF]GV¢^G£VF@^K@§^KfGY]GH^Y^@YK
@§^mU jU\ B¢^J§^KhRW§^U]L@^KG§^iKaKJǟU\@`GlKH\Xg^GXg]@E]L W\L]LiU@Ja //0.MMJ+ UfCV]K
Ja 17 J]KV^ 1/0/kGF@§^KfGK\kFL^FlX£j@¢ LtU`W]GJaoDfGJ\LhKlKH\Xg^GXg]@E]LlK@^K
XgdGY]GH^Y^@YK@§^mU 4$ D^@Y]GH^Mǫ@@\H` iMǪKmUF\iVU^ 3 Mǧ K]LH]pCjH¢V]KDfGJ\LhKlK
H\Xg^GXg]@E]LiMǪKHfpKmM: 
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Á lKMǧ 1/00 mG£Ra@^K@§^KfGiAfp^lK @fG¡^FV¢^G£VFW¢VFW^Y^@YK 'W\L]LMǪLMǟC( W\L]LiU@Ja
/4.WPE+ UfCV]KJa 1/ J]KV^ 1/00- R^GH^ 35 U^FmG£JaoIc@Ff@iV]pKY^@YK lKKap jR¢KmG£
@§^KfG@¢hV@]L ƽ@§^mUD^@@^KA^FZǟ£KAYC Lǟ@BfK Xgc K`H`Lǟ@BfK lKH\Xg^GXg]@E]Lƾ jU\ ƽiC`KMǪK
NfKlX£j@¢A^Zǟ£K Xgc NǠ£IcZǟ£K AYCLtU`W]GJaoDfGJ\LhKlK HUEU iV]pKiWFjH¢RaU\LhL@^KW\iP^\ƾ
iE`oC@fG¡^FV¢^G£VFW¢VFW^Y^@YK mG£MǪLMǟC 0 B]pClKMǧ 1/04'W\L]LiU@Ja6/.WPE+ UfCV]KJa
04 J]KV^ 1/04+ R^GH^ 36 U^FmG£JaoIc@Ff@iV]pKY^@YK(iE`oCiKcpYlKGǲ]C@¢^V jR¢KF]CBfCZ]@W^
mV£Bci@fǲ^:lKMǧ1/08mG£Ra@^K@§^KfGiAfp^lK@fG¡^FV¢^G£VFY^@YKU^FmG£ W\L]LiU@Ja 56.
WPE+ UfCV]KJa 07 R`IdK^ 1/08 R^GH^ 24 U^FmG£JaoIc@Ff@iV]pKY^@YKU^FmG£Bc9 ƽ@^KA^F Xgc
kYKZǟ£K+ iC`KMǪKNfKAYCZǟ£K JaoDfGJ\LhKlKH\Xg^GXg]@E]LU^Vƾ:  

Á lKMǧ 1/05 W§^iU]G@^KK§^W\i a @fRW¢VFW^Y^@YK '@\EVC@^KiC`K(iPcoYP`D^U\K^iPaoRL^C
iKcpYlKiAfp^lW¢LfGjK\K§^AYCU]GI\RfKHa@\EVC@^KiC`KlK@^KD]GH]pCM\H`L]G@fG¡^FV¢^G£VF
Y^@YKRǠKB¢^iPaoR iPcoYlX£@VRiYf^@^KLtU`@^KlKAfCiAGVh@C^KXg]@E]L iE`oCMǪGDǟL]K P^@W¢VK
@¢hVA£YC @§^U]CG§^iKaK@^KBfpKBV£^iPaoRiKcpYlKG]ǲC@¢^V: 

Á lK iGcYKP\D`@Mǧ1/08 iPcoYWcLHtǺW£^CBV^RiA]pRjAClX£j@¢U]GV`W^X\@`G+ U]GI\L^KmG£iX]KGa
lX£ U]GV`W^X\@`G K§^lE£B]CA\XF^F@^KN\U`G jU\ B]CW\WfRH^RU\LhL@^KAYCV`W^X\@`G
iPcoYMǪLMǟCBV^RiA]pRjACAYCHfK iMǪKHfpK G£^K@^KD]GH]pC+ @^KG§^iKaKJǟU\@`G jU\ @^KBǟ£RBYC
LtU`X^K jKlW¢lX£U]GV`W^X\@`G RaBV^RP£YRlK@^KU\GfRJbKN¢^KH\Xg^GJbK: 

Á lKiGcYKR`IdK^Mǧ 1/08iPcoYW£^CW`oCDǠClDlX£j@¢LtU`W]GDfGJ\LhK W\P^jX¢CE^GmG£Z]LZYCiYf^
@fG¡^FV¢^G£VF Y^@YKU^FmG£ W\L]LiU@Ja 56.WPE+ UfCV]KJa 07 R`IdK^ 1/08 kGFmG£XgdG
Y]GH^Y^@YK@§^mUD^@ 1/$ R^iMǪK 02$ iMǪKiVU^ 3 Mǧ HtǺiKcoYClX£j@¢LtU`W]GDfGJ\LhK K]L
jH¢RcpDfGJ\LhKiMǪKHfpKmM iE`oCRaNfKL]CB]LlE£ Mǧ 1/1/ iMǪKHfpKmM: 

Á lKMǧ 1/1/ B\K\M\D§^W\P^jX¢CE^G mG£YY@ R\H`V¢^G£VF@^KUfLU£^CU]GI\L]KF]G iU@Ja //0.
MMJ+ UfCV]KJa 17 J]KV^ 1/0/ V¢^G£VF@^K@§^KfGY]GH^Y^@YK@§^mU jU\B¢^J§^KhRW§^U]L
@^KG§^iKaKJǟU\@`GlKH\Xg^GXg]@E]LU^V W\L]LiU@Ja 10.BMD+ UfCV]KJa 16 RaK^ 1/1/iE`oC
@¢YK £^KapU]GI\L^KmG£i@]LB¢^J§^KhR Ecp,A^FXg]@E]L/+2$- 

2.2 @^KU\GfRJbKN¢^KH\Xg^GJbKjU\@^KW£^CBV^RiA]pRjAClX£j@¢LtU`W]GDfGJ\LhK+ @^KA\XF^F
LtU`W]GDfGJ\LhKjU\@^KP]GJ\K^N\U`GH\P]Kl¡¢ 

2.2.1 @^KU\GfRJbKN¢^KH\Xg^GJbKjU\ @^KW£^CBV^RiA]pRjAClX£j@¢LtU`W]GDfGJ\LhK 

× @^KU\GfRJbKN¢^KH\Xg^GJbK 
P^FXg]CH\Xg^GXg]@E]LU^V mG£Z]L@^KW£^CH]pCAbpK+ lKiLcpYCHfpKU]GI\L^K mG£X]KU]GV`W^X\@`G 1

jX¢C D^@A\j C@^KJ\K^B^K jU\ P\U]CC^KmQQ¸^ iMǪKLtU`W]GR\X^EfK+ YY@D§^ ¢^FZǟ£KlX£j@¢RVK
EfK jU\ DfGJ\LhKlKH\Xg^GXg]@E]LU^V iE`oCIcV¢^iMǪKN\U`GH\P]KXg]@E]LEdGJ§^Y`GlKM\XV]GW^GAYC
H\Xg^GJbK U^V- D^@A\j C@^KJ\K^B^K jR¢K J\K^B^K@^KB£^H¢^CM\iJGU^V R\X^EfK(JBHU Xgc

BCEL)- D^@K]pK+ @tǺmG£RaV`W^X\@`GJ]CP^@U]G jU\ iY@\EfK iAfp^R^U\GfRJbK jU\ DfGJ\LhK lK
H\Xg^GXg]@E]LU^V-  

KY@D^@Kap+iPcoYiMǪK@^KP]GJ\K^H\Xg^GJbK@tǺBciWGI\@`GAYCWMMU^V, WBBEmG£iYf^lDlW¢
M\W^KWfRJfL@]LP^@W¢VK@¢hVA£YC iPcoYW£^C jU\P]GJ\K^@fKm@@^KEcp,A^FlK HUEUiPcoYlX£W^R^G
ZYCZ]L@^KYY@D§^ ¢^FP]KJ\L]GU]GI\L^KN¢^KHUEUK]LjH¢J£^FMǧ1/07iMǪKHfpKR^iPcoYiZ]GlX£@^K
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XfV ¢VF9 Hcp@aL 

YY@D§^ ¢^FP]KJ\L]GU]GI\L^KB¢YFnX]KiAfp^WǠ¢U\LfLH\Xg^GJbKXg^FAbpK-@^KYY@D§^ ¢^FG]ǲC@¢^V
jR¢KiUaoRD^@ W\@ǟKiC`K@aL jU\ mG£iUaoRJfGUYCYY@D§^ ¢^FiMǪK W\@ǟKiC`KkGU^W\X\U]G lKiGcYK
@]KF^ 1/1/- 

ZYGiGcYK @]KF^ Mǧ1/1/+U]GI\L^K jU\V`W^X\@`GW^R^GU\GfRjXg¢CJbKmUF\F^VN¢^K
H\Xg^GJbKRaFYGiXgcYJ]C¡fGD§^KVK12-/07Hcp@aL @VRiYf^14$AYCGDP+ lKKapP]KJ\L]G

U]GI\L^K2-/41+/5Hcp@aL+ YY@Zǟ£KW^R]K6.818 Hcp@aLjU\YY@Zǟ£K@Ǡ£SǠ·H¢^CM\iJG13.148 Hcp@aL-

MǪGDǟL]KH\Xg^GXg]@E]LU^VRaLtU`W]GDfGJ\LhK11 jX¢CJaoR^D^@A\j C@^KiC`K+ P\U]CC^KmQQ¸^,@\W`
@§^,YǟGW\X\@§^, @^KB£^,@^KLtU`@^KjU\ YcoKn-jXg¢CJbKG]ǲC@¢^VmG£M\@YLW¢VKS·^ClXF¢XgVClK@^K
A\XF^FJǟU\@`GjU\@^KLtU`@^KAYCV`W^X\@`G kGFmG£Ic@K§^lE£iAfp^lKiMǫǭ^¡^FH¢^CniMǪKHfpKW£^C
iAcoYKmQQ¸^, W£^CMŒp^KŒp^R]K, WǠK@^KB£^, N\U`GEaR]C, N\U`GK§ȊR̂]KM^R, A\XF^FJǟU\@`GiEfǲ^W`KiEcoY+ K§^lE£
iMǪKJbK¡ǠKVhKlK@^KiBcoYKmXVJǟU\@`GjU\YcoKn-'U^FEcoAYCLtU`W]GDfGJ\LhK lKH\Xg^GXg]@E]L
U^V H^RiY@\W^KE£YKJ£^F 2(- 

H^H\U^CJa 29W]CUVR@^KU\GfRJbKSǠ·P^FlK jU\ H¢^CM\iJG jH¢Mǧ2010-2020- 

H^H\U^CJa 39W]CUVR@^KU\GfRJbKN¢^K@^KYY@D§^ ¢^FP]KJ\L]GU]GI\L^K(12/2018-01/2020) 
Y^Fǟ
P]KJ\L]G 
'Mǧ( 

NǠ£UfCJbKP^FlK 
(Hcp@aL) 

NǠ£UfCJbKH¢^CM\iJG 
(Hcp@aL) 

UVR 
(Hcp@aL) 

iMǧiE]K 

JaoA^FmG£H^RY^Fǟ 
(%) 

1  451,68   6,96   458,63   15,03  

2  49,86   1,88   51,74   1,70  

3  2.385,08   4,36   2.389,43   78,29  

5  77,52   20,90   98,42   3,22  

7  3,76   4,57   8,33   0,27  

10  38,40   4,72   43,12   1,41  

15  0,002   0,40   0,40   0,01  

20  1,81   0,17   1,98   0,06  

 UVR   3.008,11   43,95   3.052,06   100  

 

 

Mǧ 2010 2012 2013 2014 2015 2016 2017 2018 2019 201/ UVR 

P^FlK 1.237  1.611  40  240  2.832   -  458  68  332  -    6.818  

H¢^CM\iJG  -   -   -  1.625   -  2.558  1.500  5.349  1.620  496   13.148  

P]KJ\L]G -    -    -    -    -    -    -     285  1.373  0-283 2-/41 

UVR 1.237  1.611  40  1.865  2.832  2.558  1.958  5.702  3.325  1.78/  12-/07 
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× @^KW£^CBV^RiA]pRjAClX£j@¢LtU`W]GDfGJ\LhK 
iPcoYZ]LM\@]KlX£LtU`W]GDfGJ\LhKRaBV^RiA]pRjAC jU\ M\H`L]GWYGB¢YC@]LU\LhL@^KJao BBE

@§^KfGYY@+ WBBE Z¢VR@]LP^@W¢VK@¢hVA£YC mG£H`GH^R@^KiBcoYKmXVS·^Cl@£W`G iMǪKHfpKjR¢K @^K
U^FC^K jU\ iMǧGiNaFAtǻRǠKlX£Ic@H£YCBfLI£VK jU\ J]KiVU^ iPcoYZ]LM\@]KNfKM\kXFGAYCNǠ£IcZǟ£K: mG£
UfCmMiNaFjN¢jK\K§^@¢hV@]LA]pKHYK jU\ V`Ja@^KG§^iKaK@YCM\EdRNǠ£IcZǟ£K: W`G+  £^Jao jU\ BV^R
Z]LN`GEYLAYCW\P^LtU`X^K jU\ @^KG§^iKaKJǟU\@`G@]LLǟ@BfK jU\ K``H`Lǟ@BfKJao@¢hVP]K iPcoYiZ]GlX£
@^KiBcoYKmXVJǟU\@`GAYCLtU`W]GDfGJ\LhKRaBV^RkM·ClW jU\ W^R^G@VGWYLmG£- 

mG£W£^CiCcoYKmA jU\ Ed@FǠ£lX£LtU`W]GDfGJ\LhKW£^CiY@\W^KU^FC^K@^KiC`KAYCHfKlX£WYGB¢YC
@]LR^GH\I^KW^@fK'IFRS(UVRJ]CmG£H`GH^R jU\ M\iRaK @^KD]GH]pCM\H`L]GG]ǲC@¢^VkGFYaCH^R
jD£C@^KJao@\EVC@^KiC`K jU\ BBE V^CYY@ iMǪKjH¢U\mUF\-P£YRJ]C mG£M\W^KWfRJfL@]LP^@W¢VK
Jao@¢hVA£YC JfLJVKmUF\A£^RN¢^KWǠ¢IFRS iMǪKjH¢U\mUF\iPcoYZ]LM\@]K@^KD]GH]pCM\H`L]GS·^CRa
M\W`GJ`P^L- 

P£YRKap+ lKMǧ 1/08 BBE mG£W§^iU]G@^KW£^CB§^jK\K§^@¢hV@]L@^KBǟ£RBYCLtU`X^KW§^U]LLtU`W]GDfG
J\LhK'CG Guideline) lX£WYGB¢YC@]LR^GH\I^KAYCL]KGM̂\iJGlKP^@PcpK jU\ W^@fKkGFmG£
@§^KfGiMǪKB§^jK\K§^W\iP^\@¢hV@]LXg]@@^KBǟ£RBYCLtU`X^KJaoD§^iMǪK- lKKap+ mG£@§^KfGjKVJ^ClK@^KD]G
H]pCM\HL̀]G W§^U]L NǠ£IcZǟ£K, W\P^LtU`X^K, B\K\Y§^KVF@^K jU\ XfV £^ ¢VFC^KH¢^Cn AYCLtUẀ]GDfGJ\
LhK lX£iBcoYKmXVVh@C^KS·^CRaM\W`GJ`P^L+ iMǪKU\LhLZhLZ£YF+ kM·ClW jU\ FǟH`J§^ P£YRJ]CFf@WǠC
@^KM\H`L]GH^RP^U\LfGL^G+ W`G jU\ £^JaoAYCHfKG£VFBV^RZ]LN`GEYLWǠC jU\ LtU`WǟGW]GEcoiPcoYNfK
M\kXFGkGFUVRAYCLtU`W]GjU\NfKM\kXFGAYCNǠ£IcZǟ£KJ]C¡fG- P£YRKap F]CmG£BfpKBV£^iBcoYCRciPcoY
V]GjJ@@^KD]GH]pCM\H`L]GXg]@@^KG]ǲC@¢^VJaoiYapKV¢^Lao CG Score Card iPcoYiMǪKAfVHtǺ@£^VmMWǠ¢@^K

RaW¢VKZ¢VRlKkBC@^KASEAN CG Score Card lKHtǺ £^- N¢^K@^KM\H`L]GHfVD`C iX]KV¢^ NǠ£
LtU`X^KAYCLtU`W]GDfGJ\LhK mG£B¢YFnZ]LZǠ£ jU\ iAfp^lD P£YRJ]C iX]KBV^RW§^B]KAYCVh@C^K@^KBǟ£R
BYCLtU`X^KXg^FAbpK- 
2.2.2 @^KA\XF^FLtU`W]GDfGJ\LhK 

YaCH^RJ`GW\Ga jU\ PbGH`@§^HfVD`C+H\Xg^GXg]@E]LD\A\XF^FHfV jU\ BfCHfVS·^C¡]pKBfCmG£ H£YCRa
LtU`W]GDfGJ\LhKJaoRaBǟKK\P^L jU\ RaD§^KVKJaoiPaoRAbpK- W\K]pK+WBBEjU\ P^@W¢VK@¢hVA£YC mG£
MǪLMǟCiCcoYKmA@^KYY@D§^ ¢^FXg]@E]L jU\ @^KDfGJ\LhKlKH\Xg^GXg]@E]L-KY@D^@K]pK+ WBBEF]C
mG£BfpKBV£^BV^RiMǪKmMmG£lK@^KW£^CH]pC@\G^KEcp-A^FXg]@E]LW§^U]LV`W^X\@`GA\ ^GK£YF jU\ A\ 

^G@^C'SMEs( JaoiYapKV¢^@\G^KJ^CiUcY@ Xgc @\G^KPAM 'People Alternative Market(iPcoYW£^C
iCcoYKmA jU\ W`oCY§^KVFBV^RW\GV@H¢^CniPcoYZYCZ]L@^KU\GfRJbK W§^U]LV`W^X\@`GA\ ^GK£YF
jU\ A\ ^G@^CkGFW\iP^\jR¢KY]KJaoH`GP]K@]LA\j CJaoiMǪKJ¢^jZC jU\ iMǪKiMǫǭ^¡^FLǟU`R\W`G
P]GJ\K^iWGI\@`GAYCU]G iPcoYW£^CBV^RiA]pRjAClX£j@¢PcpKI^KiWGI\@`GjX¢CE^G H^RJ`GP]GJ\K^
jLLFcKFfC jU\ WaAhV- 

KY@D^@Kap+ WBBEmG£M\W^KWfRJfL@]LL]KG^@\EVC jU\ A\j C@^KH¢^CniPcoYUfCi@]L@§^Atǻ
RǠK@^KiBcoYKmXVJǟU\@`G AYCV`W^X\@`GU]G jU\ iY@\EfK SǠ·K\BYKXgVCVhCD]K iPcoYBfpKBV£^B]GiUcY@
V`W^X\@`G JaoiX]KV¢^RaJ¢^jZC jU\ BV^RiMǪKmMmG£ iPcoYX]KiMǪKLtU`W]GR\X^EfK jU\ @£^ViAfp^WǠ¢@^KDfG
J\LhKlK HUEU-YaCH^RNfK@^KBfpKBV£^G]ǲC@¢^V mG£RaV`W^X\@`GD§^KVK boCJaoH£YCWcLHtǺMǪLMǟClX£mG£
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R^GI^KiCcoYKmA iPcoYU\GfRJbKN¢^KH\Xg^GJbKiE`oCL]KX^Kap+ U]GI\L^K mG£iX]KGalX£V`W^X\@`GAYCU]G
W^R^GK§^lE£B]CW§^ZYC iPcoYlE£D¢^FiAfp^lK@^KMǪLMǟCBV^RP£YRG]ǲC@¢^V- 
2.2.3 @^KP]GJ\K^N\U`GH\P]Kl¡¢ 

lKmUF\HfpKAYC@^KiMǧGH\Xg^G+ N\U`GH\P]KJaoEcp,A^FlK HUEU RaPhCjH¢Zǟ£KW^R]KiJfǲ^K]pK- HtǺR^+
WBBE mG£WfRJfL@]LP^@W¢VK@¢hVA£YC W£^C@fKm@ jU\ U\LhL@^K iPcoYZYCZ]L@^KYY@D§^ ¢^F
P]KJ\L]GU]GI\L^KN¢^K HUEUiPcoYW£^CE¢YCJ^Cl¡¢lX£j@¢U]GI\L^K lK@^KU\GfRJbKD^@RVKEfKJ]C
P^FlK jU\ H¢^CM\iJG: mG£Ra@fKm@ZYCZ]LW§^U]LV`W^X\@`GJaoH£YC@^KmMU\GfRJbKG£VF@^KYY@D§^ 
 ¢^FZǟ£K@Ǡ£SǠ·H¢^CM\iJG:mG£W£^C@fKm@ jU\ U\LhL@^K iPcoYZYCZ]L@^KYY@Zǟ£K@Ǡ£ SǠ·P^FlKM\iJGiPcoY
iMǪKiBcoYCRcLtU`X^KkBCW£^CG£^K@^KiC`KAYCV`W^X\@`GlX£RaBV^RB¢YCHfV: mG£YY@U\LhL@¢hV@]L@^KK§^
iYf^Zǟ£KiMǪKZǟ£KY£^CYaCiPcoYYY@lLSǪǭCSǩKW`G 'Depository Reciept9DR(iPcoYYY@ jU\A^FSǠ·
H¢^CM\iJGiPcoYlX£NǠ£UfCJbKRaBV^RB¢YCHfVlK@^KjU@M·hKEcp,A^F- 

R^ZYGMǪGDǟL]K YaCH^R@fG¡^FV¢^G£VFXg]@E]L 'W\L]LMǪLMǟC( N\U`GH\P]KXg]@E]LJaoW^R^GEcp,A^F
lK HUEUM\@YLRa Zǟ£K+ Zǟ£K@Ǡ£+ P]KJ\L]GU]GI\L^K+  ¢VFUfCJbK+ Y\KǟP]K jU\Xg]@E]LM\iPGYcoK H^R
@^K@§^KfGAYC BBE- jH¢N¢^K@^KD]GH]pCM\H`L]GHfVD`CMǪGDǟL]KSǠ· HUEU RaPhCjH¢ Zǟ£K jU\ P]KJ\L]G
U]GI\L^K iJfǲ^K]pK- 

2.3 @^KA\XF^FI^K+ Mǫ@M¸YC jU\ W£^CBV^RiA]pRjAClX£j@¢NǠ£UfCJbK 

2.3.1 @^KA\XF^FI^KjU\ Mǫ@M¸YC NǠ£UfCJbK 

× @^KA\XF^FI^KNǠ£UfCJbK 
BBE jU\ WBBE kGFM\W^KWfRJfL@]LP^@W¢VKJao@¢hVA£YC mG£IcW§^B]KVh@C^KA\XF^FI^KNǠ£

UfCJbKkGFmG£Ff@iV]pKY^@YKiC`KMǪKNfK (Dividend Tax) jU\ Y^@YKU^FZ]LD^@@^KEcp,A^FZǟ£K
'Capital Gain Tax) lKMǧ 1/04:mG£MǪLXgdGB¢^J§^KhREcp,A^F lKW¢VKAYC WBBE+ HUEU jU\ LtU`W]G
Xg]@E]L D^@ 1+0R^iMǪK 0+6$ lKMǧ 1/04jU\ D^@ 0+6$ R^iMǪK 0$ lKMǧ 1/06 jU\ D^@ 0 R^
iMǪK /+6$ lKiGcYK @]KF^ 1/1/'F£YKU]GI\L^KmG£Ff@iV]pKB¢^J§^KhREcp,A^FXg]@E]L W¢VKAYC
U]GI\L^K /+2$(jU\ D^@ /+6$ R^iMǪK /+57$ lKiGcYK HǟU^ 1/1/:mG£MǪLMǟC@fKm@@^KEcp,
A^FAYC HUEU iPcoYHYLW\ YCH^RBV^RH£YC@^KAYCNǠ£UfCJbK'U^FU\YhGmG£U\LǟmV£lKAtǻ1-3-0 AaG
 £^Ja 1(:mG£YY@K`H`@§^ iPcoYBǟ£RBYCNǠ£UfCJbKH¢^CM\iJG JaoRaDǟGM\WfCR^UfCJbKlK HUEU jU\ mG£IciMǪK
LǟU`R\W`GJ§^Y`G lK@^KW\ YCiC`KH^H¢^CM\iJG W§^U]LNǠ£UfCJbKH¢^CM\iJG JaoH£YC@^KK§^iC`KMǪKNfK jU\
iC`KUfCJbKlKXg]@E]L @]LBcKM\iJG- 
× @^KMǫ@M¸YCNǠ£UfCJbKU^FF¢YF 

iPcoYMǫ@M¸YCNǠ£UfCJbK JaoUfCJbKlK HUEU kGFW\iP^\jR¢K NǠ£UfCJbKU^FF¢YF+ BBE jU\WBBE mG£
W£^C jU\MǪLMǟCK`H`@§^Jao@¢hVA£YClKVh@C^KXg]@E]LiMǪKHfpKjR¢KVh@C^K@^KiMǧGiNaFAtǻRǠK, BV^R

Z]LN`GEYLAYCW\P^LtU`X^K, W`GAYCNǠ£IcZǟ£K, BV^RiMǪKiDfp^AYC+@^KBVLBǟR jU\ BV^RkM·ClW AYC

LtU`W]GYY@D§^ ¢^FXg]@E]L jU\ LtU`W]GDfGJ\LhK-KY@D^@Kap, mG£M\W^KWfRJfL@]LP^@W¢VK@¢hVA£YC
iPcoYMǪLMǟCK`H`@§^JaoSǠ·lKBV^RZ]LN`GEYLAYCHfKH`GP]K@]L@^KMǫ@M¸YCNǠ£UfCJbKU^FF¢YF- 
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KY@D^@KapWBBEmG£W£^CE¢YCJ^ClK@^KZ£YCQ¸YC Xgc jD£CBV^RD^@W]CBfRlK@tU\KaWfClWV¢^Ra
@^KU\iRaGU\LhL@fG¡^FlKAfCiAGVh@C^KXg]@E]LkGFW^R^GZ£YCQ¸YCXgcjD£CBV^RN¢^K3E¢YCJ^C
G]ǲCUǟ¢RKap9 

- R^Z£YCQ¸YCXgcjD£CBV^RG£VFHfKiYCSǠ·JaoHb@X£YC@^KWBBE;  

- WfǲCAtǻRǠKN¢^KJ^CmMW\Ka; 

- Z£YCQ¸YCXgcjD£CBV^RN¢^KJ^CkJU\W]L'iLakJW^FG¢VK05/1(; 

- Z£YCQ¸YCXgcjD£CBV^RN¢^KJ^CYaiRVjU\iV]LmEJsAYCBBE'www.lsc.gov.la)- 

2.3.2 @^KW£^CBV^RiA]pRjAClX£j@¢ NǠ£UfCJbK 

WBBEmG£IcW§^B]K Vh@C^KW£^CBV^RiA]pRjAClX£j@¢NǠ£UfCJbKiE`oClKMǧ 1/02 WBBE mG£Ff@U\G]L
Vh@C^KkBW\K^iNaFjN¢ lX£iMǪKP\jK@W\iP^\P^FlK WBBEiPcoYWǟRlW¢D]GH]pCM\H`L]GVh@C^KG]ǲC@¢^V
lX£L]KG^NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK jU\ RVKEfKRaBV^RZ]LZǠ£, iAfp^lDjU\W^R^GRaW¢VKZ¢VRlK@^K
P]GJ\K^H\Xg^GJbKS·^CIc@H£YC jU\ WYGB¢YCH^RU\LhL@^K- 

P£YRKap+mG£WǟRlW¢kBW\K^iNaFjN¢U\LhL@^K jU\BV^RZǠ£@¢hV@]LVh@C^KH\Xg^GJbK lX£j@¢RVK
EfK lKXg^FZǠL@^K jU\ V`Ja@^K S·^CRaDǟGWǟRiMǪKHfpKjR¢K9iNaFjN¢BV^RZǠ£@¢hV@]LVh@C^KH\Xg^GJbK
lX£j@¢Xg^FP^@W¢VKlKW]CBfRUVRD§^KVK 054 B]pC RaNǠ£iAfp^Z¢VRUVRJ]C¡fG 1/-67/ iJcoYBfK+D]G@`G
D\@§^W§^R\K^+ D]GC^KM\D§^Mǧ+ W£^CMǩǭR jU\VaGakYWfǲCiWaRBV^RZǠ£+N\U`GW\MYGkBW\K+̂ @^HǠKiYK`iR
E]K+ AhKLfGBV^R jU\ W§P̂^G NǠ£EfCBǟKVǟGJ`lKXfVAtǻH¢^CnAYCVh@C^KH\Xg^GJbK iPcoYkBW\K^N¢^KWco
H¢^Cn iMǪKHfpKjR¢K9 V^U\W^K,  ]CWcP`R+iV]LmEJsJ\K^B^KjX¢C WMM U^V jU\W§^K]@C^KB\K\
@§^R\@^KBǟ£RBYCXg]@+Facebook, Youtube+V`J\Fǟ jU\ U^F@^KkJU\P^L άiW]pKJ^CWǠ¢H\Xg^GJbKU^Vέ-
P£YRKap+ lKMǧ 1/08 iPcoYiMǪK@^KW£^CPcpKI^KjXg¢CAtǻRǠK+ LfGZhK jU\ BV^RZǠ£@¢hV@]LVh@C^KXg]@E]L+
WBBE mG£W£^CXtW\¡ǟGA\ ^GK£YFAbpK jU\ P£YRK§^lE£S·^CiMǪKU\LfL lKMǧ1/1/ iMǪKHfpKR^- 

W§^U]LHUEU@tǺmG£iYf^lDlW¢lKVh@C^KkBW\K^iNaFjN¢@¢hV@]LVh@C^KXg]@E]LG£VF@^KD]GW§^R\
K^lKXg^FZǠLjLLjU\ Xg^FXfVAtǻD§^KVKXg^F@V¢^152 B]pCiE`oCRaNǠ£iAfp^Z¢VRXg^F@V¢^15-709 iJcoYBfK; 

mG£D]G@`GD\@§^iMǧGkU@jX¢C@^KUfCJbK'Investment Gate Way) K]LjH¢Mǧ2013-2019 iMǪKD§^KVK

7 B]pC RaNǠ£iAfp^Z¢VRXg^F@V¢^4.572 iJcoYBfK; mG£D]GP`RMǨǭRBǠ¢RciMǧGkU@jX¢C@^KUfCJbKD§^KVK6 iXg]pR

UVRJ]C¡fG13.000 XfViPcoYjD@S^FlX£RVKEfK;mG£D]GP`RMǨǭRV]GD\K^Kǟ@fRB§Ŵ]L jU\ @ǟ¢RB§Ŵ]L

W\iP^\@¢hV@]LH\Xg^GJbK; mG£W£^C jU\iNaFjN¢VaGakYWfǲCiWaRBV^RZǠ£H\Xg^GJbK D§^KVK17 iUcoYC: mG£

iNaFjN¢AtǻRǠK@¢hV@]LVh@C^KH\Xg^GJbKUfClKiV]LmEJsjU\Facebook AYC HUEU iE`oCRaNǠ£iAfp^EfR £^

iV]LmED§^KVKXg^F@V¢^4/./// B]pC jU\ RaD§^KVKBfKH`GH^R@^KiBcoYKmXVFacebook D§^KVKXg^F

@V¢^15./// L]KEa. 

W§^U]LLtU`W]GXg]@E]L@tǺmG£Ff@WǠCVh@C^KiNaFjN¢BV^RZǠ£@¢hV@]LH\Xg^GJbKlX£j@¢RVKEfK iE]ǲKGhV
@]K kGFmG£D]GW§^R\K^lX£j@¢RVKEfKJfǲVmM+ K]@Wb@W^ jU\ Y^D^KD^@W\I^L]K@^KWb@W^ SǠ·
K\BYKXgVCVhCD]K jU\ SǠ·H¢^CjAVC lKXfVAtǻH¢^CniE]ǲK9A]pKHYK@^KiMǧGL]KEa jU\ NfKM\kXFGD^@
@^KEcp,A^FZǟ£K+@^KiAfp^lDJǟU\@`G @¢YK@^KUfCJbKEcpZǟ£K+ZǠ£D]@@^KUfCJbKlKZǟ£K+ @^KV`iB^\Zǟ£KjU\
@^KUfCJbKlKZǟ£KS·^CRcY^EaLjU\ YcoKn-KY@D^@Kap+ LtU`W]GXg]@E]LF]CmG£iNaFjN¢BV^RZǠ£@¢hV@]LH\Xg^G

http://www.lsc.gov.la/
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JbK N¢^KWcoW]CBfRYYKU^FiE]ǲK9 Facebook, Youtube- P`iWG LtU`W]GXg]@E]LmG£IcW§^B]K @^KlX£BV^RZǠ£
j@¢UǠ@B£^AYCHfK kGFmG£D]GW§^R\K^P`iWG@¢YK jU\ Xg]C iMǧGL]KEaEcp,A^FXg]@E]L- 

N¢^K@^KD]GH]pCM\H`L]GVh@C^KG]ǲC@¢^V iZ]GlX£RVKEfKRaBV^RZ]LZǠ£ jU\iAfp^lD@¢hV@]LVh@C^K
H\Xg^GJbKXg^FAbpK iMǪKHfpKjR¢K BV^RiAfp^lD@¢hV@]L@^KU\GfRJbK+@^KUfCJbK jU\ @^KiBcoYKmXVAYC
LtU`W]GDfGJ\LhKlK HUEUEboCW^R^GHaIYFM\@fG@^KXFtǻJtǻD^@@^KU\GfRJbKKY@U\LfLmMiJcoYU\@£^V- 

2.4 @^KW£^CBV^RiA]pRjACPcpKI^KkBCU¢^CH\Xg^GJbKU^V 

2.4.1 @^KW£^CBV^RiA]pRjACAYC HUEU 

× @^KMǪLMǟC jU\ P]GJ\K^U\LfLiH]@kKkUEa @^KWcoW^KAtǻRǠKA¢^VW^K 'ICT) 

HUEUmG£IcU\LfL ICT iMǪK¡^@XfVlDXg]@ iPcoYA]LiBcoYK@^KlX£LtU`@^KAYC HUEU lX£Ra
M\W`GJ`P^L+ J]KW\m¡ jU\ MYGmP kGFmG£P]GJ\K^ jU\L§^UǟCZ]@W^U\LfLS·^CHtǺiKcoYC iMǪKHfpK U\LfL
Z]LB§^W]ǲCEcp,A^F+ U\LfLD]LBǠ¢Ecp,A^F+ U\LfLW\W^C jU\ H]GL]KEaXg]@E]L+ U\LfLZ]LO^@Xg]@E]L+ U\LfLAtǻRǠK
A¢^VW^K jU\ U\LfLYcoKn iPcoYZ]LM\@]K@^KiBcoYKmXVlX£LtU`@^KAYC HUEU- P`iWG lKMǧ 1/06 HUEU
mG£P]GJ\K^U\LfLiPcoYZYCZ]L@^KEcp,A^FP]KJ\L]GU]GI\L^KN¢^K HUEU jU\ mG£iUaoRD]GH]pCM\H`L]GlK
J£^FMǧ 1/07- 
× @^KMǪLMǟC@fKm@@^KEcp,A^F 
HUEU mG£MǪLMǟC jU\Ff@U\G]L@fKm@@^KEcp,A^FZǟ£K iPcoYY§^KVFBV^RW\GV@ jU\iPaoRkY@^G

lX£NǠ£UfCJbKW^R^GEcp,A^FXg]@E]LB¢YCHfVF`oCAbpK iE]ǲK9mG£iMǧGK§^lE£U\LfLEcp,A^FZǟ£KJ^CY`KiHaiK]G 'Home 

Trading System) lKMǧ 1/02iPcoYlX£NǠ£UfCJbKW^R^GWfǲCB§^W]ǲCEcp,A^F, H`GH^RFYGiC`K jU\ FYGXg]@
E]LlKL]KEaXg]@E]LmG£G£VFHfKiYC N¢^KU\LfLBYRP`ViHa:mG£MǪLMǟCU\LfL@^KD]LBǠ¢Ecp,A^FD^@@^KM\RǠK
jLLE¢VCiVU^(Call Aution)R^iMǪK@^KM\RǠKjLLHtǺiKcoYC(Continuous Auction) jU\ mG£iPaoRAYL

iAG@^KM·hKjMCU^B^U^FV]KD^@Ů5% R^iMǪKŮ10% lKMǧ 1/03: mG£W£^CU\LfLiPcoYiEcoYRkFC@]LJ\

KB̂^KGǠjUE]LW`KlKMǧ2014 iPcoYlX£LtU`@^KGǠjUL]KEaiC`K jU\L]KEaXg]@E]LAYCNǠ£UfCJbK jU\ iPcoYY§^

KVFBV^RW\GV@lX£j@¢NǠ£UfCJbKM\iPGW\IL̂]K:mG£MǪLXfV ¢VFEcp,A^FZǟ£KA]pKH§ȉ^D^@1 Zǟ£K R^iMǪK

100 Zǟ£KlKMǧ 1/05: mG£iPaoRM\iPGB§^W]ǲCEcp,A^FH^RU^B^H\Xg^G'Market Order)+ B§^W]ǲCjLLRa

iCcoYKmA 'Conditional Order) jU\ B§^W]ǲCDYCU¢VC £^ 'Preliminary Reserve Order) lKMǧ 1/07: 

mG£A\XF^FiVU^Ecp,A^FD^@09:00 Ƹ 11:30 R^iMǪK09:00 Ƹ 15:00 lKMǧ 1/08: mG£RaZǠLjLL@^K

Ecp,A^FZǟ£KiMǪKD§^KVKXg^F 'Block Trade) lKMǧ 1/08: mG£MǪLXfV ¢VFU^B^ 'Tick Size) lKMǧ
1/08:mG£Y\KǟF^GlX£NǠ£UfCJbKM\iPGW\I^L]K W^R^GEcpZǟ£KkGFLtǺV^CiC`KR]GD§^U¢VC £^lKMǧ1/06
iPcoYY§^KVFBV^RW\GV@lX£j@¢UǠ@B£^AYCJ\K^B^KGǠjUE]LW`KlX£W^R^GEcp,A^F B¢YCHfVAbpK jU\ RaiV]L
mEJs lX£NǠ£UfCJbKiAfp^X^AtǻRǠK@¢hV@]LW\P^L@^KEcp,A^FZǟ£KM\D§^V]KmG£iPcoYlX£NǠ£UfCJbKRaBV^RBfLI£VK
@¢YKH]GW`KlDUfCJbKlKH\Xg^GJbKU^V- 
× K`H`@§^ 
HUEU mG£BfpKBV£^W£^C jU\ MǪLMǟCK`H`@§^ iPcoYiMǪKL¢YKYaClX£j@¢@^KiBcoYKmXVJǟU\@`GAYC HUEU

iMǪKHfpKjR¢K U\LhLV¢^G£VFW\R^E`@@\P^LAYC HUEU+ U\LhLV¢^G£VF@^KDfGJ\LhKZǟ£K+ Zǟ£K@Ǡ£ jU\
P]KJ\L]GU]GI\L^K+ U\LhLV¢^G£VF@^KW\W^C+ E§^U\JǟU\@§^Xg]@E]L+U\LhLV¢^G£VF@^KH`GH^RH\Xg^G
Xg]@E]L jU\ YcoKn- KY@D^@Kap+ HUEU mG£W£^CK`H`@§^iPcoYiMǪKL¢YKYaClK@^KLtU`X^KC^KP^FlKAYCHfK
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iE]ǲK9U\LhLV¢^G£VF@^KBǟ£RBYCP\K]@C^K+ U\LhLV¢^G£VF@^KD]GH]pC jU\ @^KLtU`X^KAYC HUEU+
U\LhLV¢^G£VF@^KEcp,A^FXg]@E]LAYCP\K]@C^K HUEU jU\ YcoKn-ZYGJ£^FMǧ 1/1/ HUEURaU\LhL
@^KJ]C¡fGD§^KVK37W\L]L'K§^lE£P^FlK 27 W\L]L(-K`H`@§^G]ǲC@¢^V mG£@^FiMǪKiBcoYCRc jU\ L¢YKYaC
JaoW§^B]K lX£j@¢@^KiBcoYKmXVAYC HUEUlX£Ra@^KA\XF^FHfVS·^CHtǺiKcoYC-'U^FU\YhGAYCK`H`@§^jH¢
U\W\L]LSǠ·lKiY@\W^KE£YKJ£^FJa2( 
× @^KZ¢VRRcW^@fK 
H\Xg^GXg]@E]LU^VmG£iYf^lDlW¢M\H`L]GVh@C^KZ¢VRRcW^@fK J]CWYCO·^F jU\ Xg^FO·^F iMǪKHfpK

jR¢K mG£iE]KMoU Z¢VR@]L H\Xg^GXg]@E]LZ¢^kK£F jU\ H\Xg^GXg]@E]LkZDaR`KlKMǧ 1/02, H\Xg^GXg]@

E]LmJ lKMǧ 1/04, H\Xg^GXg]@E]L@§^MǠiDF lKMǧ 1/05 jU\ H\Xg^GXg]@E]LiE`KiDapK lKMǧ 1/06 iPcoY
jU@M·hKAtǻRǠKA¢^VW^K jU\@^KE¢VFiXgcYG£^KV`E^@^K@¢hV@]LH\Xg^GJbKjU\iPcoYFf@WǠCLfGL^GAYC
HUEU lKiVJaW^@fK- 

KY@K]pK lKAfCiAGP^@PcpKUǟ¢RjR¢K§Ȋ^AYC+H\Xg^GXg]@E]LU^VF]CmG£iMǪKiDfp^P^LD]G@YCM\EdRiWaR
A\XF^F@^K Z¢VRRclK@^KP]GJ\K^BV^RZǠ£@¢hV@]LH\Xg^GJbKlK@ǟ¢RM\iJGUǟ¢RjR¢K§Ȋ^AYCƽGMS9 

Capital Market Education Forum 1/05ƾjU\ M\@YLW¢VKlKVh@C^K@^KiEcoYRkFCH\Xg^GXg]@

E]LAYCM\iJGCLMV (Cambodia, Lao PDR, Myanmar and Vietnam)  jU\ M\iJGlKAfCiAG
P^@PcpKjR¢K§Ȋ^AYC- 
2.4.2 @^KW£^CBV^RiA]pRjAClX£j@¢W\I^L]KWco@^CG£^KXg]@E]L 

× @^KBǟ£RBYCW\I^L]KWco@^CG£^KXg]@E]L 
YaCH^R@fG¡^FV¢^G£VFXg]@E]L 'W\L]LMǪLMǟC( W\I^L]KWco@^CG£^KXg]@E]L M\@YLG£VF9 LtU`W]GXg]@

E]L+ LtU`W]GLtU`X^K@YCJbKiPcoY@^KUfCJbK+LtU`W]GM\iRaKRǠKB¢^E]LW`K+ J\K^B^KGǠjUE]LW`K+LtU`W]G
@VGWYL+LtU`W]GD]GY]KG]LBV^R £^iEcoYIc+ HfVjJKNǠ£IcZǟ£K@Ǡ£ jU\ P]KJ\L]GU]GI\L^K, K]@V`E^EaLJǟU\
@`GXg]@E]L jU\ W\R^BfRVh@C^KXg]@E]L-'U^FEcoW\I^L]KWco@^CG£^KXg]@E]L SǠ·lKiY@\W^KE£YKJ£^F 3( 

W§^U]LLtU`W]GXg]@E]L+ WBBEmG£iYf^lDlW¢Bǟ£RBYC+ H`GH^R @VG@^ XfV ¢VFG]ǲC@¢^VS·^CiMǪK
Mǫ@@\H`LfKPcpKI^KU\LhLV¢^G£VF@^K@^KAtY\KǟF^GG§^iKaKJǟU\@`GAYCLtU`W]GXg]@E]LkGF@^K@VG@^
@]LJaoD§^KVK 0/ B]pC '0 B]pC.Mǧ.LtU`W]G(jU\ @VG@^H^RiY@\W^K-lKMǧ 1/02 LtU`W]GXg]@E]LmG£W£^C
U\LfLL]KEaW§^iU]GkGFPcpKI^K jU\W^R^GU^FC^KiY@\W^KU^FC^K@^KiC`KlX£ WBBE mG£iMǪKMǫ@@\H`
jU\ Mǧ 1/03 @tǺmG£MǪLMǟCkMTj@TRL]KEa iPcoYlX£W^R^GU^FC^KY]GH^W¢VKBV^RPhCPtAYCJbK: Mǧ
1/08 LtU`W]GXg]@E]LmG£X]KR^KŒ^lE£U\LfLWfǲCAtǻRǠKJ^CiYiU]@kJTK`@ iPcoYU^FC^KAtǻRǠKH^RCVGiVU^
lX£ WBBE iE`oCN¢^K@^KK§^lE£U\LfLG]ǲC@¢^V mG£E¢VFlX£AYG@^KU^FC^KRaBV^RE]GiDK+ B¢YCHfV jU\
V¢YCmVAbpK- P£YRKap lKMǧ 1/08iPcoYlX£@^KBǟ£RBYCRaBV^RZ]G@ǟR jU\ B¢YCHfVF`oCAbpKWBBE mG£K§^lE£
Xg]@@^KBǟ£RBYCLtU`W]GXg]@E]LH^RjLLHaU^B^BV^RW¢hC'Risk-Based Supervision)- 

W§^U]L@^KBǟ£RBYCW\I^L]KWco@^CG£^KXg]@E]LYcoKJaomG£Z]L@^KZ]LZYCD^@ WBBE iPcoYlX£LtU`@^KlK
AfCiAGVh@C^KXg]@E]L+WBBE mG£iYf^lDlW¢H`GH^R@VG@^L]KG^W\I^L]KG]ǲC@¢^VN¢^KJ^CiY@\W^K S·^C
iMǪKMǫ@@\H`jU\ mG£M\W^KWfRJfL@]LNǠ£Bǟ£RBYCXg]@AYCXfV ¢VFG]ǲC@¢^V iPcoYj@£mAL]KX^Jaoi@aGAbpKlKjH¢
U\mUF\- 

N¢^K@^KH`GH^R@VG@^ iX]KV¢^W\I^L]KWco@^CG£^KXg]@E]LiBcoYKmXVH^RP^U\LfGL^GAYCHfK
jU\ WYGB¢YC@]LU\LhL@^KiMǪKS·^CGaW^R^GM\@YLW¢VKA]LiBcoYKVh@C^KH\Xg^GJbKmG£GaPtWfRBVK-
'NfKC^KPfpKiG]ǲKAYCLtU`W]GXg]@E]L SǠ·lKiY@\W^KE£YKJ£^F 4( 
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× @^KOǨ@YfLZfRjU\ @^KYY@lLY\KǟF^GlX£j@¢K]@V`E^EaLJǟU\@`GXg]@E]L 
iPcoYW£^CK]@V`E^EaLJǟU\@`GXg]@E]L lX£j@¢AfCiAGH\Xg^GJbK+HUEUmG£D]GH]pCXg]@WǠGOǨ@YfLZfRK]@

V`E^EaLJǟU\@`GXg]@E]L M\iPGK^F £^Ecp,A^FXg]@E]L 'Borker) iE`oCUVRRaXg]@WǠGCMIP 0+ CMIP 1

'kBC@^KZ¢VRRc@]LH\Xg^GXg]@E]LjX¢CM\iJGmJ(jU\ Xg]@WǠGLao PIB 'Xg]@WǠGAYC HUEU( D§^KVK

5B]pCRaNǠ£iAfp^Z¢VR304 iJcoYBfKjU\ M\iPGJaoMǨ@W^J^C@^KiC`K 'Financial Advisor) D§^KVK 0B]pC

RaNǠ£iAfp^Z¢VR49 BfK- 
YaClW¢NfK@^KWYLiW]CJaomG£@¢^VA£^CiJ`C W§^U]LNǠ£iAfp^Z¢VRjU\ iW]CN¢^KJaoiMǪKP\K]@C^KAYC LtU`W]G

Xg]@E]L+ WBBE mG£YY@lLSǪǭCSǩKK]@V`E^EaLJǟU\@`GXg]@E]L lX£J]C¡fGD§^KVK16 BfK+ lKKap M\iPGJao
MǨ@W^J^CG£^K@^KiC`K 00 BfK+ M\iPGK^F £^Ecp,A^FXg]@E]L 6 BfK+ M\iPGNǠ£B£^Xg]@E]L 3 BfK+ M\iPG
K]@V`iB^\ 0 BfK jU\ NǠ£E¢VFK^F £^Ecp,A^FXg]@E]L 3 BfK- KY@D^@Kap+ WBBE mG£Z]LZYC NǠ£@VGWYL
D§^KVK17 BfK JaoW]C@]GSǠ·LtU`W]G@VGWYL 3 jX¢C jU\ Z]LZYCNǠ£M\iRaKRǠKB¢^E]LW`K D§^KVK 12 BfK Jao
W]C@]GSǠ·LtU`W]GM\iRaKRǠKB¢^E]LW`K 8 jX¢C- D§^KVKK]@V`E^EaLJaomG£@¢^VR^Kap+I£^JhLlW¢U\G]L@^K
P]GJ\K^AYCH\Xg^GJbKU^V iX]KV¢^PhCPtkGFPcpKI^K-D§^KVKK]@V`E^EaLJaomG£@¢^VR^Kap+I£^JhLlW¢
U\G]L@^KP]GJ\K^AYCH\Xg^GJbKU^V iX]KV¢^PhCPtkGFPcpKI^K- 

lKmUF\ 0/ Mǧ N¢^KR^+WBBE mG£iYf^lDlW¢Bǟ£RBYCK]@V`E^EaLJǟU\@`GXg]@E]LS·^CiMǪKMǫ@@\H`
G£VF@^KD]GOǨ@YfLZfRiPcoYiNaFjN¢U\LhL@^KJao@¢hVA£YC JaoMǪLMǟC jU\ YY@l¡¢ 'Refreshment 

Course) lX£j@¢K]@V`E^EaLJǟU\@`GXg]@E]L jU\XfVAtǻH¢^Cn Jao@¢hVA£YC- 

2.5 @^KW£^CBV^RiA]pRjAC lX£j@¢NǠ£Bǟ£RBYCVh@C^KXg]@E]L 

2.5.1 @^KP]GJ\K^U\LfLiH]@kKkUEa @^KWcoW^KAtǻRǠKA¢^VW^K 

 WBBE mG£iYf^lDlW¢W£^CBV^RiA]pRjAC lK@^KBǟ£RBYCVh@C^KXg]@E]L kGF@^KP]GJ\K^U\LfL
iH]@kKkUEa @^KWcoW^KAtǻRǠKA¢^VW^K iPcoYZ]LM\@]KlX£@^KM\H`L]GVh@C^KBǟ£RBYCXg]@E]LRaBV^R
V¢YCmV+ iMǪKU\LfL+ Z]LM\@]KjU\ J]KW\m¡F`oCAbpK- lKmUF\N¢^KR^ WBBE LfKPcpKI^KWfRJfL@]L
J\K^B^KjX¢C WMM U^VmG£W§^iU]G@^KW£^C jU\ P]GJ\K^U\LfL iH]@kKkUEa@^KWcoW^KAtǻRǠKA¢^VW^K
iPcoYBǟ£RBYCLtU`X^KAtǻRǠKA¢^VW^KVh@C^KXg]@E]L+ Y§^KVFBV^RW\GV@Vh@C^KLtU`X^KP^FlK WBBE+
Bǟ£RBYCAtǻRǠKAYCLtU`W]GiMǫǭ^¡^FDfGJ\LhK+ LtU`W]GDfGJ\LhK+H\Xg^GXg]@E]L+W\I^L]KWco@^CG£^KXg]@
E]L jU\ L]KG^NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKUVRJ]C¡fGD§^KVK02U\LfLG]ǲCKap9 

U§^G]L EcoU\LfL MǧW§^iU]G 
0 U\LfL@\G^KA¢^V AYC WBBE 1/03 
1 U\LfLA^YY@,A^iAfp^ AYC WBBE 1/04 
2 U\LfLDYCX£YCM\EdR AYC WBBE 1/04 
3 U\LfLZ]LWfǲCU^FC^KYYKU^F D^@ LtU`W]GDfGJ\LhK 1/05 
4 U\LfLD]Gi@]L jU\ BfpKX^iY@\W^K AYC WBBE 1/05 
5 U\LfLZ]LB§^Z£YCQ¸YCZ£YCZhKD^@W]CBfR N¢^KJ^CYYKU^F 1/06 
6 U\LfLZ]LWfǲCU^FC^K@^KEcpA^FZǟ£KAYCK]@UfCJbKN¢^KLtU`W]GXg]@E]L 1/07 
7 U\LfLL]KEa AYC WBBE 1/07 
8 U\LfL@^KFcoKB§^Z£YC jU\ Y\KǟR]G@^KYY@D§^ ¢^FXg]@E]L 1/08 
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0/ U\LfLBǟ£RBYCE]LW`K jU\ iBcoYClE£X£YC@^K 1/08 
00 U\LfLU^FC^K@^KEcp-A^FZǟ£K 1/1/ 

01 U\LfLFcoKiY@\W^KAtY\KǟF^GW£^CH]pC Xgc Z]LZYCW\I^L]KWco@^CG£^KXg]@E]L 1/1/ 
02 U\LfL@\G^KA¢^V jU\ Y¢^KVhK 1/1/ 

2.5.2 @^KZ¢VRRcW^@fK 

K]LH]pCjH¢H\Xg^GJbKU^VmG£Z]L@^KW£^CH]pCAbpK+ WBBEmG£WcLHtǺiYf^lDlW¢Vh@C^KZ¢VRRc@]LW^@fK
lKZǠLjLLWYCO·^F, Xg^FO·^F jU\@]LYfC@^KD]GH]pCW^@fK H^RjKVJ^CK\kFL^FAYCP]@,U]GV^CYY@

iPcoYF^GjF¢C@^KE¢VFiXgcYJ^CG£^KV`E^@^K, IYGIYKLfGZhK, @tǺW£^CLǟ@B\U^@YK jU\ jU@M·hKAtǻRǠK
A¢^VW^KS·^CiMǪKMǫ@@\H`- 

lKZǠLjLLWYCO·^F+lKMǧ1/02WBBE mG£iE]KLfGL]KJb@BV^RiAfp^lDWYCO·^F@¢hV@]LBBE WW-
XVhGK^R+ mJ jU\ WM-DaK jU\lKMǧ 1/07 mG£iE]KAtǻHf@UfCV¢^G£VF@^KZ¢VRRcWYCO·^FZ¢VR@]L W\I^
L]KCPA Australia. KY@D^@Kap+WBBE F]CmG£Z¢VRRcWYCO·^F@]L BBE W-i@f^Xga+ BBE FaoMǟ·K+W\I^L]K

WfǲCiWaR@§^R\@^KLtU`W]GmJ 'Thai IOD(+W\I^KJǠGUǟ@E§L̂V@M\D§ŴMM U^V+W\I^L]KK]@V`E^EaL

@^KL]KEaYfGW\H^Ua'CPA Australia(+W\I^L]KBfpKBV£^kKRǠU\+H\Xg^GXg]@E]LmJjU\YcoKn-P£YR
GhV@]KKap+ @tǺmG£WfRJfL@]LP^@W¢VK@¢hVA£YCD]GW§^R\K^SǠ·K\BYKXgVCVhCD]K jU\WfǲCP\K]@C^K WBBE
mMIYGIYKLfGZhKSǠ·L]KG^M\iJGG]ǲC@¢^VS·^CiMǪKMǫ@@\H`-P£YRJ]C mG£Z]LJbKW\ ]LW\ ǠKD§^KVK boC
iAfp^lK@^KP]GJ\K^H\Xg^GJbKU^V- 

lKZǠLjLLXg^FO·^F+ WBBE mG£iAfp^Z¢VR@YCM\EdRH¢^CnJaoH`GP]KSǠ·lKAYL Y^EhK 'ASEAN), 

jU\ Y^EhK*2 'ASEAN+3) iMǪKHfpKjR¢K @YCM\EdRkBC@^K@^KP]GJ\K^H\Xg^GJbKY^EhKA]pKXfV

 £ŴBBEjU\ ZYCXfV £^ WBBE'ACMF Chair jU\ACMF Deputies(+ @YCM\EdRB\K\@§^R\

@^KP]GJ\K^H\Xg^GJbKY^EhK'WC-CMD(+@YCM\EdR@^KP]GJ\K^PcpKI^KkBCU¢^CAYC@^KEŒ^U\,

W\W^CA£^RjGK 'CSIF), B\K\iZ]GVh@P^FlH£AYL@^KiMǧGiWUa@^KLtU`@^KJ^CG£^K@^KiC`KY^EhK

'WC-FSL(, B\K\iZ]GVh@@^KiMǧGiWUaL]KEaJbKY^EhK'WC-CAL(jU\@YCM\EdR@^KP]GJ\K^

H\Xg^GP]KJ\L]GY^EhK(ABMF)-PF̂lH£@^KZ¢VRRcG]ǲC@¢^V+P\K]@C^K WBBEmG£WfRJfL@]LP^@W¢VK
@¢hVA£YCD]GW§^R\K^SǠ·K\BYKXgVCVhCD]K jU\ WfǲCP\K]@C^K WBBE mMIYGIYKLfGZhKSǠ·L]KG^M\iJG
G]ǲC@¢^VS·^CiMǪKMǫ@@\H`- P£YRKap+lKMǧ1/03WBBE mG£iE]KLfGL]KJb@BV^RiAfp^lD@^KZ¢VRRcXg^FO·^F
U\XV¢^C BBE 4 M\iJG iAGY¢^CjR¢K§Ȋ^AYC- 

lKZǠLjLL@^KPfVP]KZ¢VRRc@]LYfC@^KD]GH]pCW^@fK+lKiGcYK @]KF^ 1/07 BBE mG£Ic@Z]LZYC
iMǪKW\R^E`@W§^ZYCAYCYfC@^KBǟ£RBYCVh@C^KXg]@E]LW^@fK 'IOSCO( EboCiMǪK@^KFf@LfGL^GVh@C^K
Xg]@E]L AYC WMM U^V lKiVJaW^@fK- P£YRKap lKAYL@^KZ¢VRRcG]ǲC@¢^V BBE jU\ WBBEmG£iAfp^Z¢VR
@YCM\EdRM\D§^Mǧ AYCYfC@^KIOSCO jU\ M\@YLW¢VKiAfp^lKB\K\@§^R\@^KH¢^CnAYCYfC@^K

IOSCO iMǪKHfpK B\K\@§^R\@^KH\Xg^GJao@§^U]CP]GJ\K^ jU\ A\XF^FHfV 'GEMC) jU\ B\K\@§^R\

@^KP^@PcpKY^Ea,M^EaQǦ@(APRC) jU\ W§^R\K^J^CV`E^@^KlKXfVAtǻH¢^CnS·^CiMǪKMǫ@@\H`-KY@D^@

Kap+mG£Ra@^KZ¢VRRc@]L YfC@^K@^KiC`KW^@fK(IFC) iPcoYMǪLMǟCVh@C^K @^KBǟ£RBYCLtU`X^K lX£j@¢
LtU`W]GiMǫǭ^¡^FDfGJ\LhK jU\ LtU`W]GDfGJ\LhK SǠ· H\Xg^GXg]@E]LU^V Ya@G£VF- 
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W]CUVRjU£V+ H\XgYGmUF\ 0/ MǧJaoN¢^KR^ A\j CH\Xg^GJbK mG£Z]L@^KW£^CH]pC jU\ P]GJ\K^
S·^CiMǪKU\LfL G£VFL^G@£^VJao ]@j £K- R^ZYGMǪGDǟL]K+ H\Xg^GJbKU^VM\@YLRaJǟ@P^@W¢VK JaoiMǪK
YfCM\@YLW§^B]K jU\ D§^iMǪKlKU\LfLK`iVGV`J\F^H\Xg^GJbK iE`oCUVRRa B\K\@§^R\@^KBǟ£RBYCXg]@E]L
+ WŒ^K]@C^KB\K\@Œ^R\@^KBǟ£RBYCXg]@E]L+ H\Xg^GXg]@E]LU^V+ LtU`W]GDfGJ\LhK+ W\I^L]KWco@^CG£^KXg]@
E]L+ NǠ£UfCJbKJ]CP^FlK jU\ H¢^CM\iJG jU\N\U`GH\P]KJaoEcp,A^FlKH\Xg^GXg]@E]L- 

H\XgYGmUF\0/ Mǧ jX¢C@^K@§^iKaG jU\ iHaLlXF¢+A\j CH\Xg^GJbK mG£M\@YLW¢VKiAfp^lK
P^U\@`GMǫ@MǪ@Z]@W^ jU\ W£^CW^P]GJ\K^M\iJGE^G S·^CH]pC £^ EboCA]pKiJ`CmG£Z]LZǠ£NfKC^K jU\mG£RYL
lLF£YCFtlKU\G]LH¢^Cn lX£j@¢W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L+ H\Xg^GXg]@E]LU^VjU\ NǠ£Ra
W¢VKZ¢VRH\XU^GJbKBc9 

- XghKmEjZCC^K E]pKIII 0  ¢VF: 

- XghK@^jZCC^K0  ¢VF: 

- lLF£YCFt jU\ lLEfRiEaFD^@NǠ£V¢^@^K JXU Xg^FW\L]L: 

- lL@hGH`BǟK+ lLF£YCFt jU\ lLEfRiEaFD^@W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L jU\
H\Xg^GXg]@E]LU^VD§^KVKXg^FW\L]L- 

KY@D^@Kap  ¢VFP]@ WBBE mG£Z]L@^KF£YCFt iMǪK ¢VFP]@iA]pRjAC,ZǠ£K§^P^ZYLG£^K7 W\m¡HtǺ

iKcoYC- 

II.  AtǻBfCB£^C 

1) H\Xg^GJbKU^V F]CLtǺW^R^GiMǪKE¢YCJ^Cl¡¢lK@^KD]GW]KjXg¢CJbKjU\@^KUfCJbKmG£GaiJfǲ^JaoBVK
iKcoYCD^@9 
- N\U`GH\P]KXg]@E]LJaoEcp,A^FlKH\Xg^GLtǺXg^@Xg^FjU\BǟKK\P^LLtǺWǠC'NfKHYLjJKH§ȉ^ Xgc LtǺ
RaNfKHYLjJKW§^U]LL^CLtU`W]GDfGJ\LhK(F£YKV`W^X\@`GJ]CP^@U]G jU\ iY@\EfKF]C
Y¢YKjYXg^FG£^K, iBcoYKmXVJǟU\@`GA^GJbKHtǺiKcoYCXg^FMǧ, A^G@^KIcL]KEaS·^CiMǪKU\LfL, @^K

Bǟ£RBYCLtU`X^KF]CLtǺJ]KiMǪKRcY^EaLjJ£;  

- @^KM\H`ZǠLU]GV`W^X\@`GlX£RaBV^RiA]pRjACjU\U\GfRJbKN¢^KH\Xg^GJbKmG£U\LǟmV£lKR\H`
4W\m¡JaIX AYCP]@jU£VjH¢LtǺIc@D]GH]pCN]KA\XF^FS·^CiMǪKZǠLM\J§^iZ]GlX£A^GHfVjLLJao
GaD^@V`W^X\@`GAYCU]GJaoU\GfRJbKN¢^KH\Xg^GJbK 'XfV ¢VFJaoRa@§^mU LtǺIc@W\ ]LW\ ǠK
D^@P^@U]GlX£R^U\GfRJbKN¢^KH\Xg^GJbK jH¢XfV ¢VFJaoA^GJbK Ic@L]KDǟlKL]KEaiMǫǭ^¡^F
U\GfRJbKN¢^KH\Xg^GJbK(;  

- L^CLtU`W]GJaoDfGJ\LhKjU£VF]CiBcoYKmXVA^GJbKjU\LtǺW^R^GMǪKNfKlX£j@¢NǠ£IcZǟ£K, @^K

M\H`L]GK\kFL^FL]KEaF]CLtǺWYGB¢YC@]LR^GH\I^KW^@fKG£^K@^KU^FC^K@^KiC`K(IFRS) 

iZ]GlX£NǠ£UfCJbKA^GBV^RiEcoY¡]pKHtǺiY@\W^KU^FC^K@^KiC`KAYCLtU`W]GDfGJ\LhK,@^KX]K

D^@@^KLtU`X^KD]G@^KjLLBYCiGaRmMWǠ¢@^KBǟ£RBYCLtU`X^K(CG) H^RLfGZhKJaoGaAYC
W^@fK F]CE]@E£^- 
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2) PcpKI^KiWGI\@`GLtǺJ]K ]@j £K, W\iIFU\P^LJ^CG£^K@^KiC`K,iC`KH^ F]CLtǺJ]K¡]pKJ¢hCjJ£

iMǪKHfpK @^KA^GGǟKCfLM\R^K, P^U\ apW`KHtǺH¢^CM\iJGF]CWǠC, iC`K@aLF]CY¢YKB¢^lKL^CmUF\ kGF

W\iP^\mUF\@^KjN¢U\L^GAYCP\F^G kBV`G,08, @^KjU@M·hKiC`KH@̂]LBcKAYCNǠ£UfCJbK
H¢^CM\iJGF]CPfLBV^RXFǟ£CF^@ iZ]GlX£NǠ£UfCJbKH¢^CM\iJG LtǺWfKlDR^UfCJbKiPaoRiHaR jU\ NǠ£JaomG£
UfCJbKjU£V @tǺEY@X^Jǟ@V`JaJ^CiPcoYYY@D^@H\Xg^GJbKU^V;K\kFL^FG£^KY^@YK 'iMǪKHfpK9

Y^@YK@§^mU, Y^@YKRǠKB¢^iPaoR( jU\ LtǺjR¢KY^@YKAYCP^@U]G HtǺNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK
iI`CV¢^mG£M\H`L]G jH¢iRcoYJhL@]LiCcoYKmAH\Xg^GJbKP^FlKM\iJG iX]KV¢^F]CLtǺJ]KWfRBǠ¢- J]C¡fG
iXgfǲ^Kap LtǺiYcpYY§^KVFHtǺ @^KU\GfRJbKjU\@^KUfCJbKlKH\Xg^GJbKiJfǲ^JaoBVK; 

3) @^KBǟ£RBYCAYCP^@U]G HtǺLtU`W]GJaoSǠ·KY@H\Xg^GXg]@E]L F]CLtǺ ]@j £KiA]pRjACjJ£ iMǪKHfpKjR¢K
@^KIcL]KEa, @^KjD£CiWFP^Wa jU\ Y^@YK, @^KU]@UYLK§^iAfp^W`KB£^LtǺIc@H£YCH^RU\LhL@^K
UVRJ]C @^KM\H`L]GR^GH\@^KHtǺNǠ£U\iRaG F]CLtǺmG£M\H`L]GS·^CD`CD]C iZ]GlX£i@aGRa@^KMhLJhL
E]ǲCE^ jU\ JtǻIYF W§^U]LLtU`W]GJaoM\H`L]GIc@H£YCH^RU\LhL@^K; 

4) iBcoYCRclK@^KBǟ£RBYCVh@C^KXg]@E]L kGFW\iP^\jR¢KU\LfLmYJa, Lǟ@B\U^@YKJaoRaBV^RE§^
K^KC^KW\iP^\G£^K jU\L]KG^K`H`@§Ûǟ¢R@fG¡^F F]CLtǺBfLI£VK jU\ J]KW\m¡ iZ]GlX£@^KBǟ£R
BYCH`GH^R @^KD]GH]pCM\H`L]GU\LhL@^KJao@¢hVA£YC AYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK F]CLtǺJ]KHtǺ
iKcoYC jU\ BVLBǟRJǟ@L]KX^+ iRcoYPfLiX]KL]KX^jU£V @^KBfpKBV£^V`Ja@^Kj@£mA F]CLtǺJ]KW\P^L
@^K;  

5) U\LfLiH]@kKkUEaAYC HUEU JaoK§^lE£lKMǪGDǟL]K RaAtǻD§^@]GXg^FG£^KjU\F]CLtǺRaWǠKW§^ZYCAtǻRǠK
'DR Site), E¢YCXV¢^CU\XV¢^CBV^RW^R^GJ^CG£^KiH]@K`@AYCU\LfLG]ǲC@¢^V@]LBV^R

Zh@Z£YCH£YC@^KMǪGDǟL]K K]LRcpK]L@V£^CYY@iUcpYFn iMǪKHfpK9 E¢YCJ^C@^KEcp-A^FXg]@E]L F]CLtǺJ]K

HYLW\ YC@]LBV^RH£YC@^KAYCNǠ£UfCJbK iE]ǲK9 LtǺRaU\LfLWfǲCB§^W]ǲCEcp,A^FN¢^KRcIc'Mobile 

App( jU\Tablet, @^KiMǧGL]KEaiC`KO^@W§^U]LNǠ£UfCJbKH¢^CM\iJG iPcoYUfCJbKlKXg]@E]L F]CRaAtǻ

XFǟ£CF^@, LtǺRaU\LfLiMǧGL]KEaXg]@E]LjLLYYKU^F, @^Kj@£mAW\P^LB¢YClK@^KEcp,A^FXg]@E]L F]C

LtǺJ]KmG£Ga F£YKH\Xg^GF]CY¢YKK£YF,A^GN\U`GH\P]KJaoXg^@Xg^F EboCJ]C¡fGKapiZ]GlX£NǠ£UfCJbK jU\
NǠ£H£YC@^KU\GfRJbKD^@J]CP^FlK jU\ H¢^CM\iJG LtǺJ]KlX£BV^RWfKlDHtǺH\Xg^GXg]@E]L iJfǲ^Jao
BVK, iBcoYCRcH`GH^R@^KEcp,A^FXg]@E]LJaoLtǺFǟGH`J§^ F]CLtǺiMǪKU\LfLBfLEdG, K``H`@§^iPcoYiMǪKL¢YKYaC
iBcoYKmXVJǟU\@`G jU\ Bǟ£RBYCW\R^E`@AYCHfK F]CLtǺWYGB¢YC@]LK`H`@§^jR¢ iZ]GlX£@^KiBcoYKmXV
L^CB]pCLtǺB¢YCHfV; BǠ¢Z¢VRJbK F]CA^GBV^R@\HcUcUfpKlK@^KP]GJ\K^H\Xg^GJbKU^V; 

6) @^KiBcoYKmXVlX£LtU`@^KAYCW\I^L]KWco@^CG£^KXg]@E]LD§^KVK boC F]CLtǺJ]KM\H`L]GLfGL^GAYCHfK
S·^CiH]RW¢VK jU\ iU`@iE`oCiI`CIYCjJ£, BV^RW\Gǟ£CmVlK@^KK§^iYf^LfGZhK jU\ M\WfL@^KAYC

H¢^CM\iJGR^¡ǠKlE£iAfp^lK@^KiBcoYKmXVJǟU\@`GAYCHfKF]CLtǺJ]KmG£Ga, BǟKK\P^L@^KlX£LtU`@^K

F]CiZ]GLtǺJ]KmG£GaiJfǲ^JaoBVK; 

7) I^KNǠ£UfCJbKF]CLtǺJ]K@V£^CAV^CjU\F]CLtǺiBcoYKmXVEcp,A^FS·^CQǫGQǩǭKkGFW\iP^\jR¢KNǠ£UfCJbK
M\iPGW\I^L]KP^FlKM\iJG-W§^U]LNǠ£UfCJbKM\iPGLǟ@BfKW¢VKlXF¢jR¢KEcpXg]@E]LmV£iPcoYIcBYC
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mUF\F^ViZ]GlX£@^KEcp,A^FXg]@E]LlKHUEULtǺBb@BcpKiJfǲ^JaoBVK-@^KW£^CW`oCY§^KVFBV^R
W\GV@lX£j@¢@^KEcp,A^FiPcoYGbCGǠGNǠ£UfCJbKJ]CP^FlKjU\H¢^CM\iJGF]CLtǺJ]KmG£Z]L@^K
M\H`L]GS·^CH]pC £^-@^KkBW\K^iNaFjN¢Vh@C^KXg]@E]LiX]KV¢^@^KBfpKB`GM\G`GW£^CG£^KiKcpYlK
jU\V`Ja@^Kl¡¢niPcoYW£^CBV^R £^WfKlDHtǺ@ǟ¢RiMǫǭ^¡^FmG£Z]L@^KMǪLMǟCjH¢BV^RiAfp^lD@¢hV
@]LVh@C^KXg]@E]LAYCW]CBfRF]CD§^@]G-@^KW£^CXg]@WǠGjU\@^KW£^CK]@V`E^EaLJǟU\@`GXg]@E]L
M\iPGH¢^CnF]CLtǺPhCPt@]LBV^RD§^iMǪKHfVD`C- 
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P^@JaIII 

FǟGJ\W^GP]GJ\K^H\Xg^GJbKAYC WMMU^VmUF\0/ MǧHtǺ £^'1/10-1/2/( 

jU\ V`mWJ]G ZYGMǧ 1/24 

I. V`mWJ]G jU\ J`GJ^CUVR 

1. V`mWJ]]GZYGMǧ1/24 

V`mWJ]G @¢hV@]L@^KP]GJ\K^H\Xg^GJbKZYGMǧ 1/24AYC WMM U^V jR¢K: ƽE¢YCJ^CU\GfRJbK

jU\ UfCJbK S·^CRcY^EaL, kM·ClW jU\ FcKFfCƾ 

2. J`GJ^CUVR 

1) YfC@^KBǟ£RBYCVh@C^KXg]@E]L RaBV^RiA]pRjACZYLG£^KZ]LM\@]K@^KBǟ£RBYCVh@C^KXg]@E]L
S·^CRaM\W`GJ`NfK; iMǧG@V£^C@^KZ¢VRRcjLLXg^FJ`G jU\ Xg^FO·^F iPcoYiWaRA\XF^F@^KU\GfR

JbK jU\ @^KUfCJbK J]CSǠ·H\Xg^GJbKP^FlK jU\ H¢^CM\iJG; 

2) U]GI\L^K RaK\kFL^FY^@YK jU\ LtǺjR¢KY^@YK W§^U]LNǠ£U\GfRJbK jU\ NǠ£UfCJbK;Jǟ@XfV ¢VF

V`W^X\@`G M\H`L]GU\LhL@^K S·^CW\i¡aP^L@]K; 

3) RaPcpKI^KkBCU¢^CH\Xg^GJbK 'H\Xg^GXg]@E]L jU\ W\I^L]KWco@^CG£^KXg]@E]L(JaomG£R^GH\I^K, mG£
Z]LBV^RiEcoYIcD^@NǠ£U\GfRJbKjU\NǠ£UfCJbKjU\ RaPcpKI^KlX£j@¢@^KiEcoYRkFC jU\ iEcoYRDYG
@]LH\Xg^GJbKP^@PcpK;  

4) N\U`GH\P]KXg]@E]L JaoEcp,A^FlKH\Xg^GXg]@E]L RaBV^RXg^@Xg^F,RaBǟKK\P^LjU\ RaNfKHYLjJK

Jaoi¡^\WfR, V`W^X\@`GP^FlKM\iJG W^R^GU\GfRJbKD^@H\Xg^GXg]@E]LP^FlK jU\H¢^CM\iJG

S·^CB¢YCHfV; 

5) NǠ£UfCJbK RaBV^RZ]LZǠ£ jU\ iAfp^lD@¢hV@]LVh@C^KH\Xg^GJbKS·^C@V£^CAV^C W^R^GM\@YLW¢VK
UfCJbKlKXg]@E]LS·^CRcY^EaL, K]@V`E^EaLJǟU\@`GXg]@E]L RaBV^RiA]pRjAC jU\ RaD]KF^L]KWǠC HtǺ
V`E^EaLAYCHfK- 

II.  W\XgdL@^KD]GH]pCM\H`L]GFǟGJ\W^G@^KP]GJ\K^H\Xg^GJbK0/Mǧ'Mǧ1/00-1/1/( 

1) RaE¢YCJ^Cl¡¢lK@^KU\GfRJbK jU\ @^KUfCJbKAYCP^@U]GjU\iY@\EfKiE`oC@^KiAfp^iI`CjXg¢C

JbKG]ǲC@¢^VmG£Z]L@^KBǟ£RBYCS·^CRaM\W`GJ`NfK-ZYGJ£^FMǧ1/1/, V`W^X\@`GJ]CP^@U]GjU\

iY@\EfKW^R^GU\GfRJbKD^@P^FlKjU\H¢^CM\iJGG£VF@^KYY@D§^ ¢^FZǟ£K, Zǟ£K@Ǡ£jU\

P]KJ\L]GU]GI\L^KN¢^KH\Xg^GJbKmG£J]C¡fG12-/07Hcp@aL@VRiYf^03,/2$AYCGDP; 

2) LtU`W]GDfGJ\LhK RaV`lKJ^CG£^K@^KiC`KXg^FAbpK, IcL]KEaIc@H£YCH^R@fG¡^F jU\ mG£Z]L@^K

@VGWYLL]KEaD^@NǠ£@VGWYLS·^CiMǪKMǫ@@\H`, @^KBǟ£RBYCLtU`X^K mG£X]KiMǪKRcY^EaLXg^FAbpK
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'CG) iE`oCJ]C¡fGiXgfǲ^Kap mG£E¢VFHaIYF@^KZfǲVmXgAYCCfLM\R^KU]G- P£YRKap, F]CiPaoRkY@^GlK@^K

iAfp^iI`CjXg¢CJbK J]CP^FlK jU\ H¢^CM\iJG jU\ W^R^GW£^CiBcYA¢^FJ^CJǟU\@`GmG£iPaoRAbpK; 

3) U]GI\L^K RaU^FZ]LD^@@^Ki@]LY^@YKiPaoRAbpKlKjH¢U\Mǧ, jH¢Mǧ 1/00,1/1/ U]GI\L^K

W^R^Gi@]LY^@YKD^@LtU`W]GDfGJ\LhKmG£J]C¡fG 2-128,/1Hcp@aL, W\iP^\Mǧ1/1/U]GI\L^K

W^R^i@]LY^@YKD^@LtU`W]GDfGJ\LhKJ]C¡fG608Hcp@aLiPaoRAbpK1,01iJfǲ^HfViRcoYJhL@]L

i@]LmG£W\iU¢FHtǺMǧ@¢YKiAfp^DfGJ\LhKiE`oCRaPhCjH¢MǧU\M\R^K12/@V¢^Hcp@aL; 

4) mG£RaG§^U]GV¢^G£VFXg]@E]LjU\H\Xg^GXg]@E]L'Mǧ1/0/(jU\Ic@Ff@AbpKR^iMǪK@fG¡^FV¢^G£VF
Xg]@E]LlKMǧ1/01jU\mG£MǪLMǟCBcKlKMǧ1/08jU\ mG£W£^C jU\ MǪLMǟCU\LhL@^KlH£@fG¡^F

V¢^G£VFXg]@E]L; 

5) Ra@fCD]@lK@^KBǟ£RBYCVh@C^KXg]@E]LS·^CiMǪKU\LfL, mG£iMǧG@V£^C@^KZ¢VRRclKZǠLjLL WYC

O·^F, Xg^FO·^F jU\ YfC@^KD]GH]pCW^@fK iPcoYE¢VFiXgcYG£^KV`E^@^K; 

6) U]GI\L^KmG£XgdGY^@YK@§^mUlX£j@¢LtU`W]GDfGJ\LhK4$iXgcY08$ 'D^@Y]GH^iGaR13$(
iMǪKiVU^3MǧHtǺiKcoYC'lKMǧ1/0/(jU\mG£XgdGiPaaoRHcoRYa@6$iXgcY02$ 'D^@Y]GH^iGaR
1/$(iMǪKiVU^3MǧHtǺiKcoYC'lKMǧ1/1/(-W§^U]LNǠ£UfCJbKlKZǟ£KU]GI\L^KmG£Ff@iV]pKY^@YK@§^

mUD^@@^KEcp,A^FZǟ£K'Capital Gain Tax) D^@0/$iXgcY/$jU\Y^@YKiC`KMǪKNfKD^@

0/$iXgcY/$ 'lKMǧ1/00(iPcoYGbCGǠGNǠ£U\GfRJbKjU\NǠ£UfCJbKlKH\Xg^GJbK;  

7) HUEUmG£Z]L@^KMǪLMǟClX£RaBV^RiA]pRjACiMǪK@£^VnkGFW\iP^\jR¢KG£^KLǟ@B\U^@YK, U\LfL

mYJa, @fKm@@^KiBcoYKmXVJǟU\@`GjU\U\LhL@^KJao@¢hVA£YCiPcoYiMǪKL¢YKYaClK@^KBǟ£RBYC

W\R^E`@, @^KEcp,A^FXg]@E]LjU\@^KlX£LtU`@^KZ]LO^@Xg]@E]L;  

8) W\I^L]KWco@^CG£^KXg]@E]LmG£Z]L@^KP]GJ\K^jU\RaBV^RBfLI£VKiPcoYiYcpYY§^KVFlX£j@¢

@^KG§^iKaKJǟU\@`GXg]@E]LiE`oCMǪGDǟL]KRaJ]C¡fG13jX¢C; 

9) P\K]@C^KlKA\j CH\Xg^GJbKRaBV^RZǠ£BV^RW^R^G@¢hV@]LVh@C^KH\Xg^GJbK,K]@V`E^EaL

JǟU\@`GXg]@E]LRaD§^KVKJaoi¡^\WfRjU\mG£Z]L@^KOǨ@YfLZfRG£^KV`E^EaLJǟU\@`GXg]@E]LS·^CHtǺ

iKcoYCjU\RaD]KF^L]KlK@^KlX£@^KLtU`@^KkGFPcpKI^K, mG£RaE¢YCJ^ClK@^KkBW\K^iNaFjN¢

Vh@C^KXg]@E]LJaoXg^@Xg^FiZ]GlX£RVKEfKmG£Z]LZǠ£jU\iAfp^lD@¢hV@]LH\Xg^GJbKXg^FAbpKjU\

mG£M\@YLW¢VKEcp,A^FXg]@E]LH^RBV^RW^R^GG£^K@^KiC`KAYCHfK; 

10) KY@D^@Kap, A\j CH\Xg^GJbKmG£M\@YLW¢VKiAfp^lKVh@C^K@^KH£^K@^KQY@iC`KjU\@^KW\ 

 YCJbKlX£j@¢@^K@tǺ@^KZ£^FAYCWMMU^VkGFmG£H`GH^R@VG@^N¢^K@fKm@@^KEY@ZǠ£UǠ@B£^

'KYC jU\CDD) S·^CiB]ǲCB]GHtǺNǠ£UfCJbKJ]CP^FlKjU\H¢^CM\iJGJaoR^UfCJbKSǠ·H\Xg^GJbKU^V- 
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N¢^K@^KN]KA\XF^FjNKFǟGJ\W^GBcG]ǲC@¢^V+BBE mG£iYf^lDlW¢ EapK§^-K§^P^D]GH]pCM\H`L]GL]KG^

jNKC^K-kBC@^KG§^iKaKC^K 4 Mǧ '1/05,1/1/(EboCW\jGCYY@Bc9lKmUF\4MǧN¢^KR^ '1/05-1/1/(

@^KD]GH]pCM\H`L]G 01 jNKC^K jU\ 27 kBC@^KW^R^GL]KUǟmG£ Xg^F@V¢^8/%AYCjNKC^K-kBC@^K

J]C¡fG- 

III.  jNKFǟGJ\W^GP]GJ\K^H\Xg^GJbKAYC WMM U^V 0/Mǧ'1/10-1/2/( 

lKmUF\0/MǧHtǺ £^ '1/10-1/2/(+ iPcoYWcLHtǺEapK§^-K§^P^A\j CH\Xg^GJbK lX£WcLHtǺA\XF^FHfV
S·^CHtǺiKcoYC jU\ iA]pRjACH^RV`mWJ]G 1/24JaomG£V^CmV£+ BBEH£YCmG£iYf^lDlW¢WcLHtǺD]GH]pCM\H`L]GjNK
C^K+kBC@^KjU\ jNKVh@D]GH]pCM\H`L]G mUF\ 4 Mǧ '1/10,1/14(lX£iMǪKZǠLM\J§^iE`oCjNKC^K
kBC@^KG]ǲC@¢^VM\@YLRaV jNKC^K 0/kBC@^K 31jNKVh@Bc9 

Á jNKC^KJaI9W£^CBV^RiA]pRjAC lX£j@¢NǠ£Bǟ£RBYCVh@C^KXg]@E]L'2kBC@^K( 

Á jNKC^KJaII9W£^C jU\ MǪLMǟCK`H`@§^ jU\ K\kFL^FR\X^P^@@¢hV@]LVh@C^KXg]@E]L'0
kBC@^K( 

Á jNKC^KJaIII9W£^CBV^RiA]pRjACPcpKI^KkBCU¢^CH\Xg^GJbK'1kBC@^K( 

Á jNKC^KJaIV: A\XF^F jU\ W£^CBV^RiA]pRjAClX£j@¢ LtU`W]GDfGJ\LhK jU\ P]GJ\K^N\U`GH\
P]KXg]@E]L'1kBC@^K( 

Á jNKC^KJaV9A\XF^F+Mǫ@M¸YC jU\ W£^CBV^RiA]pRjAClX£j@¢NǠ£UfCJbKjU\ NǠ£RaW¢VKZ¢VRlK
H\Xg^GJbK'1kBC@^K( 

IV.  jNKP]GJ\K^AYCHUEU 

1) WcLHtǺD]GH]pCM\H`L]GjNK@^Kj@£mAW\P^LB¢YCAYC HUEU lX£RaJ¢^@£^VJaoGaAbpKiUcoYFn iMǪKHfpK
jR¢K9 @^KMǪLMǟCAtǻRǠKN\U`GH\P]KXg]@E]L kGFYaCP^U\LfGL^GAYC HUEU lK@fG¡^FXg]@E]L
jU\ U\LhLBǟ£RBYCH\Xg^GXg]@E]L; 

2) WfRJfL@]LP^@W¢VK@¢hVA£YC iPcoYBfpKBV£^@fKm@@^KEcp-A^F ¢VFUfCJbK; BfpKBV£^@^KP]GJ\K^

U\LfL@^KEcp-A^FXg]]@E]L N¢^K RcIc jU\ MǪLMǟCU\LfLjU@M·hKEcp-A^FP]KJ\L]GU]GI\L^K; 

3) Ed@FǠ£ jU\ M\W^KWfRJfL@]LL]KG^LtU`W]GDfGJ\LhK iPcoYZ]LM\@]KlX£RaNfK@^KG§^iKaKC^KJaoGa
jU\ RaNfKHYLjJKJao £^WfKlDlX£j@¢NǠ£UfCJbKlKH\Xg^GJbKU^V; 

4) WcLHtǺWfRJfL@]LP^@W¢VK@¢hVA£YC MǪLMǟC-j@£mA U\LfLmYJaAYC HUEU; 

5) WcLHtǺWfRJfL@]LP^@W¢VK@¢hVA£YClKH\Xg^GJbK iPaoRJ\Va@^KkBW\K^iNaFjN¢lX£ @V£^CAV^CF`oC
AbpK. 
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V. jNKP]GJ\K^AYC LtU`W]GDfGJ\LhK+LtU`W]GXg]@E]LjU\W\I^L]KWco@^CG£^KXg]@E]LYcoK 

× LtU`W]GDfGJ\LhK 
W£^CBV^RiA]pRjAClX£LtU`W]GDfGJ\LhK G£VF@^K9 

1) W£^CjNKD]GH]pCM\H`L]GR^GH\I^KW^@fKG£^K@^KU^FC^K@^KiC`K 'IFRS); 

2) MǪLMǟC@^KBǟ£RBYCLtU`X^KCorporate Governance9CG lX£WYGB¢YC@]LB§ĵK\K§ĵU\ V`Ja

@^KM\iRaK Jao BBE @§K̂fGYY@lKjH¢U\mUF\; 

3) MǪLMǟC@^KiBcoYKmXVJǟU\@`G lX£RaBV^RiA]pRjAC HaIYF@^KA^GJbK jU\ @£^VmMiI`C@^KW£^CNfK

HYLjJKlX£j@¢NǠ£IcZǟ£K; 

4) iMǧGiNaFAtǻRǠKH^RU\LhL@^KiMǧGiNaFAtǻRǠKAYC HUEU kGFAtǻRǠKJaoD\iMǧGiNaFH£YCRaBV^RIc@H£YC
+ BfLI£VK+ PhCPt jU\ iEcoYIcmG£ iPcoYNǠ£UfCJbKW^R^G¡ǠKlE£AtǻRǠKG]ǲC@¢^VmG£: 

5) @\@hRBV^RP£YRlK@^KYY@N\U`GH\P]Kl¡¢ iMǪKHfpKjR¢K9 lLW\jGCW`GlK@^KEcpZǟ£K 'DR)+

Corporate Bond jU\ YcoKn: 

6) M\@YLW¢VKS·^CX£^VX]K iAfp^lK@`GD\@§^WfǲCiWaRBV^RZǠ£G£^KH\Xg^GJbK Z¢VR@]L WBBE+ HUEU+
LtU`W]GXg]@E]L jU\ P^@W¢VK@¢hVA£YC- 

× LtU`W]GXg]@E]L 
1) BfpKBV£̂W£^C jU\ MǪLMǟCU\LhL@^KiPcoYZYCZ]L@^KiBcoYKmXVAYCLtU`W]GXg]@E]LlX£RaBV^RB¢YCHfV; 

2) BfpKBV£^MǪLMǟC jU\ P]GJ\K^ U\LfLiH]@kKkUEa,AtǻRǠKA¢^VW^K lX£iMǪKU\LfLBfLEdG iPcoYZYCZ]L

@^KEcp,A^FXg]@E]L jU\Z]LM\@]K@^KiBcoYKmXVS·^CHtǺiKcoYC; 

3) M\iRaKBV^RW¢hCAYCHfKH^RXg]@@^KRBA; 

4) @\@hRBV^RP£YR iPcoYlX£LtU`@^KW`KiEcoYiPcoYEcpXg]@E]L 'Margin Trading) Xgc SǩRXg]@E]LiPcoYA^F

'Short Sale) jU\ YcoKn; 

5) BfpKBV£^iCcoYKmAjU\ @\@hRBV^RP£YR lK@^KiAfp^iMǪKW\R^E`@AYCASEAN Broker Link- 

6) YY@jZCAfKAV^FXfV ¢VFJǟU\@`G JaoRaJ¢^jZCLfǲRE£YK jU\ RaBV^RH£YC@^KJbKN¢^KH\Xg^GJbK
iPcoYA\XF^FJǟU\@`GkGFW\iP^\jR¢KV`W^X\@`GA\ ^GK£YF jU\ A\ ^G@^C Y]KJaoH`GP]K@]L
A\j CJaoiMǪKJ¢^jZC jU\iMǪKiMǫǭ^¡^FLǟU`R\W`GP]GJ\K^iWGI\@`GAYCU]G iPcoYW£^CBV^R
iA]pRjAClX£j@¢PcpKI^KiWGI\@`GjX¢CE^G H^RJ`GP]GJ\K^jLLFcKFfC jU\ WaAhV- @tU\KaiX]KV¢^
XfV ¢VFJǟU\@`GlG F]CLtǺRaBV^RP£YRlK@^KU\GfRJbKN¢^KH\Xg^GJbK H£YCiAfp^mMRaW¢VKZ¢VRlX£
B§^MǨ@W^ iPcoYj@£mAL]KX^lKiVU^Y]KBVK: 

7) WǠ£EfKlX£mG£W£^CLtU`W]GLtU`X^K@YCJbKiPcoY@^KUfCJbK jU\ @YCJbKZ¢VR iPcoYiPaoRN\U`GH\P]K jU\
W£^CW\P^LB¢YClX£j@¢H\Xg^GA]pKWYC+Wb@W^jKVJ^ClK@^KYY@N\U`GH\P]Kl¡¢ lX£Xg^@Xg^F
W§^U]L HUEU iPcoYiMǪKJ^CiUcY@j@¢NǠ£UfCJbK J]CP^FlK jU\ H¢^CM\iJGiPcoYFf@LfGL^GH\Xg^GJbK
U^VHtǺ@^KP]GJ\K^iWGI\@`G,W]CBfRAYC WMM U^V: 
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8) WcLHtǺiNaFjN¢BV^RZǠ£lKXfVAtǻH¢^Cn@¢hV@]LH\Xg^GJbK lX£RVKEfKJfǲVmM J]CSǠ·P^FlKK\BYKXgVC

jU\ SǠ·H¢^CjAVCS·^CRaDǟGWǟR kGFN¢^K  ]CWcP`R, V^U\W^K, V`J\Fǟ XgcWcoYcoKnH^RBV^Ri¡^\WfR: 

9) P]GJ\K^Lǟ@B\U^@YKAYCLtU`W]GXg]@E]LG£VF@^KWfǲCiAfp^OǨ@YfLZfRlKXfVAtǻH¢^CniE]ǲK9BV^RZǠ£
PcpKI^KJ^CG£^KH\Xg^GiC`K,H\Xg^GJbK+@^KL]KEajU\ WfǲCiAfp^ZhKXg]@WǠGK]@V`E^EaLJǟU\@`GXg]@
E]LM\iPGK^F £^Ecp,A^FXg]@E]L+ JaoMǨ@W^J^CG£^K@^KiC`K+K]@V`iB^\+ JaoMǨ@W^G£^K@^KUfCJbK+ NǠ£
LtU`X^K@YCJbKiPcoY@^KUfCJbK jU\ XfVAtǻYcoKniPcoYFf@WǠCBV^RZǠ£BV^RW^R^GG£^KV`E^@^K
H\Xg^GJbKlX£iA]pRjACZ]LM\@]K@^KM\H`L]G £^JaoS·^CRcY^EaLjU\ RaD]KF^L]K- 

× W\I^L]KWco@^CG£^KXg]@E]LYcoK 
1) BfpKBV£̂W£^C jU\ MǪLMǟCU\LhL@^KiPcoYZYCZ]L@^KiBcoYKmXVAYCHfKlX£RaBV^RB¢YCHfV; 

2) BfpKBV£^MǪLMǟC jU\ P]GJ\K^ U\LfLiH]@kKkUEa,AtǻRǠKA¢^VW^K lX£iMǪKU\LfLBfLEdG iPcoYZYCZ]L

@^KEcp,A^FXg]@E]L jU\Z]LM\@]K@^KiBcoYKmXVS·^CHtǺiKcoYC; 

3) WǠ£EfKW£^CP\K]@C^KAYCHfKlX£iMǪKRcY^EaLXg^FAbpK- 
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P^@JaIV 

P`JaW\XgdLNfKC^K AYCH\Xg^GJbKU^V BfLZYL 0/ Mǧ '1/0/,1/1/( 
 

I. V^U\G§^iKaKP`JaW\XgdLNfKC^KAYCH\Xg^GJbKU^V BfLZYL 0/ Mǧ 

 
iVU^ iKcpYlK NǠ£Z]LN`GEYL 

079//,089//kRC - UfCJ\LhK B\K\Z]LN`GEYL 

089//,0892/ kRC - iEaKjA@iAfp^M\D§^Jao 
- EfRP^LVaGakY@^KiBcoYKmXVVh@C^KH\Xg^GJbK 0/ Mǧ 

J¢^K MY- WǟGJ`iGG LǟKUcmE+ ZYC
NǠ£Y§^KVF@^KLtU`W]GXg]@E]L U^V,DaK
D§^@]G 

- EfR@^KW\jGCWaKU\M\ 'LfGQ¸YK jU\ LfGZ£YC( @YCW`KU\M\@YK@YCJ]L 

0892/,089// kRC - @¢^VDǟGM\WfC jU\ W\i ajA@iAfp^Z¢VR J¢^K MY- WǟGJ`iGG LǟKUcmE+ 
ZYCNǠ£Y§^KVF@^KLtU`W]GXg]@E]L 
U^V,DaK D§^@]G 

- U^FC^KkGFW]CiAL NfKC^K@^KiBcoYKmXV 0/ Mǧ H\Xg^G
JbKU^V 

J¢^K K- W^FW\¡YK D]KJ\D]@+ 
XfV £^ WBBE 

/89//,/890/ kRC - U^FC^K@¢hV@]LjNK 4 Mǧ HtǺ £^ AYCH\Xg^GXg]@E]LU^V J¢^K Y¤YG PfKEhCGa, NǠ£Y§^KVF@^K
H\Xg^GXg]@E]LU^V 

/890/,0/9// kRC - Y¢^KAtǻHf@UfCF£YCFtAYCA]pKiJ`C H^C £^@fRD]GH]pC jU\ P\K]@C^K
JXU 

- RYLlLF£YCFtlX£j@¢9WBBE+ H\Xg^GXg]@E]L W- i@f^Xga+
HUEU 

 

J¢^K WfRGa GVCGa+ ZYCK̂ Ff@U]GI\ 
RfKHa+ U]GI\RfKHa@\EVC@^KiC`K+
M\J^K BBE 

- RYLlLF£YCFtlX£j@¢9 Lǟ@BfK jU\ @^KD]GH]pC J¢^K WYKmE W`GP\mE+ NǠ£V¢^@^K
JXU+ ZYCM\J^K BBE NǠ£M\D§^@^K 

- RYLlLEfRiEaFlX£j@¢9 Lǟ@BfK jU\@^KD]GH]pC J¢^K K^C V]GJ\K^ G^U^UYF+ 
ZYCNǠ£V¢^@^K JXU+ B\K\ BBE 

- RYLkU£JaoU\Kb@lX£j@¢9 @^KD]GH]pC J¢^K K^C W^FW\¡YK D]KJ\D]@+ 
XfV £^ WBBE 

0/9//,0/90/ kRC H^C £^ A^Zǟ£KAYC H\Xg^GXg]@E]LU^V 'O·^FU^V( RaB§^iX]K J¢^K WYKmE W`GP\mE+ NǠ£V¢^@^K
JXU+ZYCM\J^K BBE NǠ£M\D§^@^K 

0/90/,0/91/ kRC H^C £^ A^Zǟ£KAYC H\Xg^GXg]@E]LU^V 'O·^F W-i@f^Xga( RaB§^iX]K H^C £^ H\Xg^GXg]@E]L W- i@f^Xga  
'N¢^KV`GakY( 

0/91/,0/92/ kRC H^C £^ W\I^KJǠG W- i@f^Xga M\D§^ WMM U^V RaB§^iX]K H^C £^W\I^KJǠG W- i@f^Xga M\D§^
WMMU^V 
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0/92/,009// kRC A]pKiJ`CRaB§^iX]KkY£UfR 
 

J¢^K WfRGa GVCGa+ ZYC
K^Ff@U]GI\RfKHa+ U]GI\RfKHa@\EVC
@^KiC`K+ M\J^K BBE 

009//,0093/ kRC - AYLlDjA@ jU\ NǠ£iAfp^Z¢VR 
- I¢^FZǠLUVR9 
¶ M\J^K+ B\K\NǠ£V¢^@^K+B\K\ BBE jU\B\K\W£^CH]pC
H\Xg^GXg]@E]LU^V 

¶ M\J^K jU\ jA@iAfp^Z¢VRP`JaJ]C¡fG 

J¢^K MY- WǟGJ`iGG LǟKUcmE+ 
ZYCNǠ£Y§^KVF@^KLtU`W]GXg]@E]L 
U^V,DaK D§^@]G 

0092/,019// kRC S¸hREfR@^KV^CW\jGCNfKC^K 0/ Mǧ H\Xg^GJbKU^V B\K\Z]LN`GEYL@^KV^CW\jGC 

019//,0393/kRC Z]LM\J^KY^X^KJ¢hC Jao kZCjZRGYKD]KP^iUG - jA@iAfp^Z¢VRJ]C¡fG 
- B\K\Z]LN`GEYL 
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II.  LfGG§^iKaKV^U\P`Ja 

LfGP`Ja@YK 

P`JaW\XgdLNfKC^K0/Mǧ H\Xg^GJbKU^V 

V]KJa2/HǟU^1/1/+JaokZCjZR GYKD]KP^iUG 

- W\L^FGaL]KG^J¢^K@^KK§^P]@,U]G jU\ L]KG^J¢^K jA@JaoRa@hGJaoiBf^UfL jU\ K]LIcS·^CWǠC: 
- @¢YKD\@£^ViAfp^WǠ¢P`JaW\XgdLNfKC^K0/Mǧ H\Xg^GJbKU^VS·^CiMǪKJ^C@^K+A£^P\iDfp^ AtIciMǪK@hGS·^C
WǠC ZhKiEaKL]KG^J¢^K Z]LEfRV`GakYƽ0/MǧjX¢C@^K@§^iKaG jU\ @^KiHaLlXF¢AYCH\Xg^GJbKU^Vƾ-
Xg]CD^@K]pK+AtZhKiEaKL]KG^J¢^KZ]LEfR@^KW\jGCW`KU\M\ iE`oCUVRRa1U^F@^K Bc9U^F@^KJa0
jR¢KLfGQ¸YKYVFPYK:U^F@^KJa1jR¢K LfGiPCJaoRaEcoV¢^ƽJ^CG¢VKiC`KJbKƾiE`oCK§^W\jGCkGF@YC
W`U\M\@YK@YCJ]L: 

- HtǺmM AtZhKiEaKL]KG^J¢^KZ]LEfR jU\ Z]LQǪCmG£ AtZhKiEaK: 
ZhK: , J¢^K WfRGa GVCGa+ZYCK^Ff@U]GI\RfKHa+U]GI\RfKHa@\EVC @^KiC`K+M\J^K B\K\

@§^R\@^KBǟ£RBYCXU]@E]L JaoiBf^UfL jU\ K]LIcS·^CWǠC+ 

- J¢^K WYKmE W`GP\mE+NǠ£V¢^@^K J\K^B^KjX¢C WMM U^V+ZYCM\J^K B\K\@§^R\@^K
Bǟ£RBYCXU]@E]L NǠ£M\D§^@^K JaoiBf^UfL jU\ K]LIc+ 

- J¢^K ZYCU]GI\RfKHa jU\Y^GaGZYCU]GI\RfKHa JaoiBf^UfL jU\ K]LIc: 
- J¢^K iY@Y]@B\U]GI\JǠG jU\ NǠ£H^C £^YfC@^KD]GH]pCW^@fK M\D§^ WMM U^V JaoiBf^UfL jU\
K]LIc: 

- L]KG^J¢^K B\K\@fR+B\K\Y§^KVF@^KAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK jU\ W\R^E`@P]@+
P\K]@C^KAYCA\j C@^KH\Xg^GJbK JaoK]LIc: 

- L]KG^J¢^K jA@JaoRa@hG JaoK]LIc jU\ Z]@jPC- 
 

lKJ¢^R@^CL]KF^@^GJaoJfǲVP]@+JfǲVU]G jU\ JfǲVMVCEfKU^VJ]CE^G @§^U]CAǟ£KA£hVD]GH]pCM\H`L]G

@YCM\EdRlXF¢ B]pCJaX AYCP]@ @tǺBc@^KD]GH]pCM\H`L]GjNKP]GJ\K^iWGI\@`G,W]CBfRAYCU]G B]pCJaVIII 

mUF\J£^FW\m¡, W\iP^\A\j CH\Xg^GJbK @tǺPVRD]GH]pCN]KA\XF^FR\H`@YCM\EdRlXF¢AYCYfCB\K\

P]@J\K^B^KjX¢C WMM U^V B]pCJaIV-RcpKap+W\R^E`@P]@,P\K]@C^KJfǲVA\j CH\Xg^GJbK ZǠ£Wb@MǦH`F`KGa

iMǪKS·^CF`oC JaomG£R^iHfp^kZR@]KSǠ·W\I^KJaoY]KWVFC^RjX¢CKap iPcoYiAfp^Z¢VRP`JaW\XgdLNfKC^K0/Mǧ H\Xg^G
JbKU^V Bc9V]KJa0/iGcYK0/Mǧ1/0/X^V]KJa0/iGcYK0/Mǧ1/1/jU\ P`JaD]GH]pC@^KF£YCFt
NfKC^KAYCLǟ@BfK jU\ @fR@YCUVR¡Ǡ¢ D^@B\K\@§^R\@^KBǟ£RBYCXg]@E]L- 

lKP`JaAYCPV@iZf^lKRcpKap+mG£Ra@^KK§^A]pKWǠC P]@,U]G+H^C £^L]KG^@\EVC+Y^GaG@^KK§^+
P\K]@C^KL§^K^K+iY@Y]@B\U]GI\JǠG W-i@f^Xga jU\ NǠ£H^C £^YfC@^KD]GH]pCW^@fK M\D§^ WMM U^V+
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P\K]@C^KXg]@jXg¢CK§^P^D^@W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L+H\Xg^GXg]@E]L jU\ NǠ£RaW¢VKZ¢VR
lKH\Xg^GJbKiAfp^Z¢VR M\R^K06/J¢^K- 

iPcoY@\@hRj@¢V]KJaoRaBV^R¡^FW§^B]KiMǪKP`iWGKap+PV@iZf^mG£Ra@^KX£^CX^@\@hRBV^RP£YR
ZYLG£^K+W£^CA\LVK@^KJ^CG£^KV`E^W\iP^\ H`GP]K@]LVh@C^KH\Xg^GJbK+W£^CQǧRV`GakY+@\@hRW£^C

MǨǭR0/MǧjX¢C@^K@§^iKaG jU\ @^KiHaLlXF¢AYCH\Xg^GJbKU^V, D]GC^KV^CW\jGCNfKC^K0/Mǧ

H\Xg^GJbKU^V iE`oCRaNǠ£iAfp^Z¢VRXg^F@V¢^16P^@W¢VK+A\LVK@^K@`U^+@^KD]GW§^R\K^jLLI^R,
HYL+@^KXg`pKi@RHYLB§^I^R jU\ YcoKn iE`oCmG£W§^iU]GS·^CDfLC^R iZ]GlX£PV@iZf^W^R^GiMǧGP`JaW\XgdL
NfKC^K0/Mǧ H\Xg^GJbKU^VlKRcpKap- 

lKP`JaJaoiH]RmMG£VFBV^R¡^FW§^B]KKap+PV@iZf^ZǠ£Wb@iMǪK@hGS·^CWǠC JaomG£H£YKZ]L9 

- J¢^KWfRGa GVCGa+ZYCK^Ff@U]GI\RfKHa+U]GI\RfKHa@\EVC @^KiC`K+M\J^K B\K\@§^R\@^KBǟ£R
BYCXU]@E]L JaomG£W\Xg\iVU^Y]KRaB¢^ R^Z¢VRlKP`JaAYCPV@iZf^lKB]pCKap+Y]KmG£iZ]GlX£P`JaiH]RmM
G£VFBV^R¡^F BV^RW§^B]KiMǪKS·^CF`oC'AtW\jGCBV^REfRiEaFS·^CWǟGlD(: 

- AtW\jGCBV^RH£YKZ]L J¢^K WYKmE W`GP\mE+NǠ£V¢^@^K J\K^B^KjX¢C WMM U^V+ZYCM\J^KB\K\
@§^R\@^KBǟ£RBYCXU]@E]L NǠ£M\D§^@^K JaomG£lX£@hGiAfp^Z¢VRlKB]pCKap'AtEfRiEaF(: 

- AtW\jGCBV^RH£YKZ]LL]KG^J¢^K ZYCU]GI\RfKHa+Y^GaGZYCU]GI\RfKHa+J¢^K iY@Y]@B\U]GI\JǠG+
NǠ£H^C £^YfC@^KD]GH]pCW^@fK M\D§^WMM U^V+L]KG^J¢^K B\K\@fR+B\K\Y§^KVF@^KAYCNǠ£RaW¢VK
Z¢VRlKH\Xg^GJbK jU\ W\R^E`@P]@+P\K]@C^KAYCA\j C@^KH\Xg^GJbK JaomG£lX£@hGiAfp^Z¢VR
C^KlKRcpKap'AtEfRiEaF(- 

 

L]KG^J¢^K JaoK]LIc+ 

iPcoYiZ]GlX£L]KG^J¢^K @^KK§^P]@,U]G jU\ L]KG^J¢^KjA@JaoRa@hG @§^mG£iI`CA\LVKV`V]GjX¢C
@^K@§^iKaG jU\ @^KiHaLlXF¢AYCH\Xg^GJbKU^V lK0/Mǧ JaoN¢^KR^+Y]KG]LHtǺmM A£^P\iDfp^AtZhKiEaK
J¢^K K^C W^FW\¡YK D]KJ\D]@+XfV £^W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L+iUA^B\K\@§^R\@^K
Bǟ£RBYCXg]@E]L AbpKU^FC^KNfKC^K@^KiBcoYKmXV0/Mǧ H\Xg^GJbKU^V HtǺJaoM\EdR AtZhKiEaK- 

 

ZhKJaoM\EdR+ 

iPcoYiMǪKL¢YKYaClX£j@¢@^KP]GJ\K^H\Xg^GXg]@E]LU^V lKEdRMǧHtǺ £^,Y]KG]LHtǺmM A£^P\iDfp^At

ZhKiEaK J¢^K Y¤YG PfKEhCGa+@§^R\@^KW\P^LtU`X^K jU\ NǠ£Y§^KVF@^KH\Xg^GXg]@E]LU^V AbpKU^FC^K
@¢hV@]LjNK4Mǧ HtǺ £^AYC H\Xg^GXg]@E]LU^V AtZhKiEaK- 
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L]KG^J¢^KjA@JaoRa@hGJaoK]LIc+ 

K]LjH¢Mǧ1/0/R^ZYGMǪGDǟL]K H\Xg^GJbKU^V RaY^FǟBfL0/Mǧ PtGa iE`oCiH]RmMG£VFW`oCJ£^J^F
jU\ JfGWYLK^K^M\@^K-jH¢P^FlH£@^KEapK§^,K§^P^ S·^Cl@£W`G AYCB\K\@§^R\@^KBǟ£RBYCXg]@E]L kGF
Ra@^KK§^jH¢U\Zǟ¢K mG£RaNfKC^KM\@YLW¢VKDboCiZ]GlX£RaNfKW§^iU]G lKJǟ@V]KKap-W\R^E`@P]@,P\K]@C^K
AYCA\j CH\Xg^GJbK mG£H]pC £^iYf^lDlW¢iZ]G £^Jao@^KiRcYCAYCHfK S·^CRaNfKW§^iU]GW\XC¢^C^R- 0/Mǧ
JaoN¢^KR^ jR¢K¡^@NfKY]KUVRFYGjX¢CBV^RW§^iU]G+jX¢C@^KP]GJ\K^ jU\ iHaLlXF¢A\XF^FHfV
S·^CZYLG£^K jU\ G£VFL^G@£^VJao ]@j £K LfKPcpKI^KiCcoYKmAP^FlKM\iJGAYCA\ 
j CH\Xg^GJbKU^VAYCPV@iZf^- 

G]ǲCK]pK+lKkY@^GJaoRaBV^R¡^FW§^B]KKap B\K\@§^R\@^KBǟ£RBYCXg]@E]L DboCmG£Hf@UfCF£YCFt0/Mǧ
lX£j@¢Lǟ@BfK jU\ @fR@YCUVR¡Ǡ¢ SǠ·A\j CH\Xg^GJbKS·^CWfR@hG-HtǺmM A£^P\iDfp^ AtZhKiEaK J¢^K
iWaRJ\Va WaX^OǫK+ZYCXfV £^@fRD]GH]pC jU\ P\K]@C^KJ\K^B^KjX¢C WMM U^V AbpKY¢^KAtǻHf@UfCAYC
A]pKiJ`C lK@^KF£YCFtLǟ@BfK jU\ @fR@YCUVR¡Ǡ¢ lKB]pCKap AtZhKiEaK- 

'U^FU\YhG LfGP`Ja@YK W§^U]LV^U\@^KF£YCFt SǠ·lKLfGH¢^CX^@( 

 

U§^G]LHtǺmM+A£^P\iDfp^ AtIciMǪK@hGZhKiEaKJ¢^K WYKmE W`GP\mE+NǠ£V¢^@^K J\K^B^KjX¢C
WMM U^V+ZYCM\J^K B\K\@§^R\@^KBǟ£RBYCXU]@E]LNǠ£M\D§^@^K+H^C £^lX£A^Zǟ£KAYCH\Xg^GXg]@E]L
U^V'O·^FU^V(AbpK@¢^VRaB§^iX]KHtǺP`JalKB]pCKap-  

(ŢƕŻƉŬƊŦƂŬ) 

 

lKV^U\HtǺmM, AtY\KǟF^GZhKiEaKJ¢^K Z]LEfRV`GakYB§^iX]KAYC J¢^KNǠ£H^C £^A^Zǟ£KD^@H\Xg^G

Xg]@E]L W-i@f^Xga'AtZhKiEaK( 

 

lKV^U\HtǺmM, AtY\KǟF^GZhKiEaK J¢^KSHIN Sung-soon, iY@Y]@B\U]GI\JǠGNǠ£RaYŒ^K^G

iH]RjX¢C W-i@f^Xga M\D§^ WMM U^V AbpK@¢^VRaB§^iX]KHtǺP`Ja. 'AtZhKiEaK( 

ZhKJaoM\EdR+ 

iPcoYiZ]GlX£P`JaW\XgdLNfKC^K0/Mǧ H\Xg^GJbKU^VRaBV^R¡^FJao ]@j £KiU`@iE`oCF`oCAbpK jU\
iMǪKJ`GJ^C@£^ViGaKlK@^KiBcoYKmXV AYCA\j CH\Xg^GJbK lKEdRMǧHtǺ £^+Y]KG]LHtǺmM A£^P\iDfp^AtIc
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iMǪK@hGS·^CWǠCZhKiEaK J¢^K WfRGa GVCGa+ZYCK^Ff@U]GI\RfKHa, U]GI\RfKHa@\EVC@^KiC`K+M\J^K 

B\K\@§^R\@^KBǟ£RBYCXU]@E]LlX£@hGRaB§^iX]KkY£UfR HtǺP`JalKB]pCKap'AtY\KǟF^GZhKiEaK(  

L]KG^J¢^K JaoK]LIc+ 

P`JaW\XgdLNfKC^K0/Mǧ H\Xg^GJbKU^V lKRcpKap mG£D]GAbpKS·^CWfR@hG-R^ZYGiVU^Kap P`JamG£Y]G
UfCG£VFNfKW§^iU]GS·^CDfLC^R-H^C £^B\K\D]GH]pCP`Ja A£^P\iDfp^AtW\jGCBV^RZǠ£LǟKBǟKS·^CWǠC HtǺJ¢^K ZYC
K^Ff@U]GI\RfKHa JaomG£lX£@hGiAfp^Z¢VRP`Ja jU\ RYLlLF£YCFtlX£j@¢@fR@YCUVR¡Ǡ¢ P£YRJ]C lX£@hG
kY£UfRHtǺP`JaAYCPV@iZf^lKB]pCKap+AtYVFPYKjG¢J¢^K DfǲCRaWǟA\P^LiA]pRjAC jU\ RaNfKW§^iU]GF`oClXF¢lK
@^KEapK§^,K§^P^M\iJGE^G @tǺBcA\j CH\Xg^GJbKPV@iZf^ @£^VAbpKS·^CRamE- 

AtW\jGCBV^RAYLlDS·^CWǠC HtǺJ¢^K NǠ£V¢^@^K J\K^B^KjX¢C WMM U^V jU\ AtYVFPYKlX£
J¢^KDfǲCRaWǟA\P^LiA]pRjAC+RaNfKW§^iU]GHtǺ@^KEapK§^,K§^P^H\Xg^G@^KiC`K G£VFL^G@£^VJao ]@j £K+
iA]pRjAC- 

AtW\jGCBV^RAYLlDS·^CWǠC HtǺJ¢^K ZYCU]GI\RfKHa+Y^GaGZYCU]GI\RfKHa+J¢^K iY@Y]@B\
U]GI\JǠG jU\ NǠ£H^C £^YfC@^KD]GH]pCW^@fK M\D§^ WMM U^V+L]KG^J¢^K@^KK§^Zǟ¢K@tǺH]pC+P\K]@C^K
Xg]@jXg¢CK§^P^+B\K\@fR+B\K\Y§^KVF@^KAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK jU\ W\R^E`@P]@,P\K]@C^K
AYCA\j C@^KH\Xg^GJbKJ]C¡fG+AtYVFPYKmElX£L]KG^J¢^K DfǲCRaP^U\K^mRJaoWfRLǠK+M\WfL
NfKW§^iU]GlK £^JaoVh@C^KJaoF`oClXF¢@V¢^i@fǲ^- 

@¢YKW`pKWǟGP`JaJ^C@^K A£^P\iDfp^AtY\KǟF^GZhKiEaK J¢^K ZYCK^Ff@U]GI\RfKHa lX£@hGZ¢VR
I¢^FZǠLK§^L]KG^J¢^K jA@JaoRa@hG iPcoYiMǪKJaoU\Kb@H^RU§^G]LG]ǲCUǟ¢RKap9 

EdGJa09B\K\NǠ£V¢^@^K+ZYCU]GI\RfKHa jU\ B\K\W£^CH]pCH\Xg^GXg]@E]LU^V 

EdGJa19L]KG^J¢^K jA@JaoRa@hG JaoiAfp^Z¢VRP`JaJ]C¡fG 

 

P^FXg]CI¢^FZǠLW§^iU]GjU£V AtZhKiEaKJ¢^K ZYCK^Ff@U]GI\RfKHa jU\ jA@JaoiAfp^Z¢VRP`JaJ]C¡fG
S¸hREfR@^KV^CW\jGCNfKC^K0/Mǧ H\Xg^GJbKU^V JaoSǠ·G£^KXg]CAYCX£YCM\EdRjX¢CKap-U^FU\YhG D\Ra
P\K]@C^K@¢hVA£YCK§^P^J¢^KS¸hREfR- 

 

P^FXg]CS¸hREfR W§^iU]GjU£V AtZhKiEaKJ¢^K ZYCK^Ff@U]GI\RfKHa jU\ L]KG^J¢^KjA@JaoRa@hG

J]C¡fG Z¢VRZ]LM\J^KY^X^KJ¢hC Jao X£YC v.i.p no.00Sichuan & Hunan Restaurant E]pK1jU\
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X£YCkICSichuan & Hunan Chinese restaurant-U^FU\YhG B\K\Z]LN`GEYLD\K§^P^L]KG^J¢^K

mMWǠ¢X£YCG]ǲC@¢^V- 
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III.  LfGU^FC^KNfKC^K@^KiBcoYKmXVVh@C^KH\Xg^GJbK BfLZYL 0/ Mǧ 

 

 
LfGU^FC^K 'XFtǻ( 

NfKC^K@^KiBcoYKmXV 0/ Mǧ H\Xg^GJbKU^V'1/0/,1/1/( 

 
W\i akGF9 J¢^KK^C W^FW\¡YK D]KJ\D]@+XfV £^W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L+ 

iUA^B\K\@§^R\@^KBǟ£RBYCXg]@E]L 
 

ZhK9 - J¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa+ U]GI\RfKHa@\EVC@^KiC`K+ M\J^KB\K\@§^R\
@^KBǟ£RBYCXg]@E]L JaoiBf^UfL jU\ K]LIcS·^CWǠC: 

- L]KG^J¢^KjA@JaoRa@hG JaoiBf^UfL jU\ K]LIcS·^CWǠC- 
 
A£^P\iDfp^ H^C £^lX£W\R^E`@P]@,P\K]@C^KJfǲVA\j CH\Xg^GJbK W\jGCBV^RMǦH`F`KGaiMǪKS·^CF`oC

jU\ IciMǪK@hGS·^CWǠC A§ȉ^K]LZ]LH£YK J¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa+ U]GI\RfKHa@\EVC@^K
iC`K+ M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L JaomG£lX£@hGiAfp^Z¢VRP`JaW\XgdLNfKC^K0/ MǧH\Xg^GJbK
U^VlKRcpKap-@^KiAfp^Z¢VRAYCJ¢^KW\jGCiI`C BV^RiYf^lDlW¢+ BV^RiMǪKX¢VCiMǪKmF jU\ BV^R
l@£E`GH`GjJGAYCP]@ jU\U]GI\L^KJaoRaHtǺA\j CH\Xg^GJbKAYCPV@iZf^- AtW\jGCBV^RMǧH`F`KGaHtǺ
@^KlX£@hGiAfp^Z¢VR AYCL]KG^J¢^K U]GI\RfKHa+ZYCU]GI\RfKHa+ Y^GaGZYCU]GI\RfKHa+ JǠG+ NǠ£H^C 
 £^YfC@^KD]GH]pCW^@fKM\D§^ WMM U^V+ B\K\@fR+ B\K\Y§^KVF@^KJ\K^B^KJǟU\@`G+ B\K\Y§^KVF
@^KNǠ£RaW¢VKZ¢VRH\Xg^GJbKjU\ L]KG^J¢^KjA@JaoRa@hG JaomG£iAfp^Z¢VR iZ]GlX£P`JaAYCPV@iZf^Ra
BV^R¡^FF`oCAbpK- 

@^KW\XgdLNfKC^KH\Xg^GJbKU^V @tǺBc V]KW£^CH]pCH\Xg^GXg]@E]LU^V EboCMǧKap BfL 0/ MǧPtGa+ jR¢K
iXG@^KWǟGJaoRaBV^R¡^FW§^B]KiMǪKS·^CF`oC W§^U]LW\R^E`@P]@,P\K]@C^K A\j CH\Xg^GJbK+ iMǪKAaG 
¡^FjX¢C@^KiHaLlXF¢A\XF^FHfVAYCA\j CH\Xg^GJbK JaomG£M\@YLW¢VKlK@^KM\H`L]GjKVJ^C
M·hKjMCl¡¢AYCP]@ jU\ jNKP]GJ\K^iWGI\@`G,W]CBfRAYCU]G jKlW¢P]GJ\K^M\iJG lX£XgdGPfpKYY@
D^@W\I^K\P^LM\iJGG£YFP]GJ\K^ lKMǧ1/1/ kGFEd@FǠ£@^KiHaLkHS·^CHtǺiKcoYC+ WfRGǠK jU\ FcKFfC
jU\WcLHtǺWǠ£EfKA£^RN¢^KD^@W\I^K\P^LG]ǲC@¢^V lX£mG£S·^CA^GHfVlKMǧ 1/14 P£YRJ]C W£^CL^GU£hVl¡¢
lK@^KP]GJ\K^M\iJG lX£@^FiMǪKM\iJG@§^U]CP]GJ\K^JaoRaU^FZ]LM^K@^CU\G]LWǠCH^RJ`GW\Ga
iWGI\@`G,W]CBfRPǠRMǪKF^+ WaAhV jU\ FcKFfC- 
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L]KG^J¢^KjA@JaoRa@hG JaoK]LIc jU\Z]@jPC 
P^FXg]CJaoU]GI\L^KmG£X]KJ`GmMWǠ¢@^KP]GJ\K^iWGI\@`G,W]CBfR H^RjKVJ^CM·hKjMCl¡¢JaoRa

Xg]@@^KAYCP]@ K]LjH¢Mǧ 0875 iMǪKHfpKR^, U\LfLJ\K^B^K jU\ W\I^L]K@^KiC`KmG£P]GJ\K^N\U`GH\

P]K jU\ @^KLtU`@^KmMWǠ¢BV^RJ]KW\m¡S·^CmVV^ UVRJ]C@^KW\ YCjXg¢CJbKY]KR\X^W^K iAfp^lK
@^KP]GJ\K^iWGI\@`G,W]CBfR jU\ @^Kj@£mABV^RJǟ@F^@AYCM\E^EfKL]KG^iNfǲ^- 

iI`CS·^ClG@tǺH^R+ jXg¢CJbKJaoL]KG^J\K^B^KJǟU\@`G jU\ W\I^L]K@^KiC`KmG£W\ YClX£j@¢
W]CBfRK]pKiRcoYJhLlW¢BV^RZh@Z£YCH£YC@^KlKmUF\l¡¢iX]KV¢^LtǺPhCPt- W\K]pK+ J\K^B^KjX¢C WMM
U^V mG£RajKVBV^RB`GU`iUaoRW£^CH]pCH\Xg^GJbKU^VH]pCjH¢Mǧ0886iMǪKHfpKR^- DfKRẐYGiGcYK1Mǧ
1//1+J¢^K NǠ£V¢^@^KJ\K^B^KjX¢C WMM U^VmG£jH¢CH]pCB\K\Z]LN`GEYLZ¢^CG§^U]GV¢^G£VFXg]@E]L jU\
H\Xg^GXg]@E]LAbpKjU\B\K\G]ǲC@¢^VmG£MǪLMǟCBcKl¡¢lKMǧ1//4jU\1//5H^RU§^G]L- 

YaClW¢jKVJ^C jU\ jNKK\kFL^F AYCP]@jU\ U]GI\L^K+J\K^B^KjX¢C WMM U^V kGFmG£Z]L

@^KiX]KGaD^@U]GI\L^KDboCmG£iE]K LfGL]KJb@BV^RiAfp^lD'MOU) B]pCJa 0 @]LH\Xg^GXg]@E]LW-i@f^Xga

JaoK\BYKXgVCiEYǠK iPcoYWb@W^BV^RiMǪKmMmG£Z¢VR@]KlK@^KW£^CH]pCH\Xg^GXg]@E]LSǠ·WMMU^VlK

iGcYK@]KF^1//6-P£YRGhV@]KKap+ iPcoYZ]LM\@]K@^KD]GH]pCM\H`L]GMOU JaomG£iE]K@]LH\Xg^GXg]@E]L

W-i@f^XgalX£mG£Z]L¡^@NfK+ U]GI\L^KmG£jH¢CH]pCB\K\Z]LN`GEYLEapK§^UVRlK@^KW£^CH]pCH\Xg^GXg]@E]L
lKiGcYK P\D`@1//6jU\ B\K\Z]LN`GEYLW£^CH]pCH\Xg^GXg]@E]L lKiGcYK R]C@YK 1//7- 

B\K\G]ǲC@¢^VmG£Wb@W^J`GW\Ga jU\ PbGH`@§^HfVD`C@¢hV@]LH\Xg^GJbKkGFmG£mMIYGIYKLfGZhK
SǠ·H¢^CM\iJG iMǪKHfpKjR¢K WW-XVhGK^R+WM-DaK+W-i@f^Xga+M\iJG mJ+M\iJG Uǟ@E§^LV@ jU\
L¢YKYcoKnD§^KVK boC iE`oCK§^kGF J¢^K WfRW\XV^G iU]ǲCW\XV]G+Y^GaGZYCK^Ff@U]GI\RfKHa+M\J^K
B\K\EapK§^UVRlK@^KW£^CH]pCH\Xg^GXg]@E]L- 

LfKPcpKI^KNfKAYC@^KWb@W^BV^RiMǪKmMmG£G]ǲC@¢^V J]CWYCO·^F DboCmG£iE]KLfGL]KJb@BV^RiAfp^lD

'MOU) B]pCJa1lKiGcYKP\D`@1//7JaoK\BYKXgVCVhCD]KiPcoY@§^KfGiKcpYlKHfpKHtlK@^KZ¢VRJbK

W£^CH]pCH\Xg^GXg]@E]LU^V-D^@K]pK+ lKiGcYK@tU\@fG1//8JaoK\BYKXgVCP\L^CJ]CWYCO·^F mG£iE]K

LfGL]KJb@@^KW£^CH]pCH\Xg^GXg]@E]LU^V(JVA) Z¢VR@]KU\XV¢^CJ\K^B^K jX¢C WMM U^V jU\

H\Xg^GXg]@E]LW-i@f^Xga- 

lKiGcYKPbGW\P^1//8, U]GI\L^K mG£M\@^G@^KW£^CH]pCB\K\@§^R\@^KBǟ£RBYCXg]@E]LjU\

W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@iPcoYiZ]G £^JaoiMǪKiWK^J`@^K lK@^KBǟ£RBYC+ H`GH^R+ @VG@^
Vh@C^KXg]@E]L-W`oCJaoA^GLtǺmG£jR¢K @^KjH¢CH]pCNǠ£Y§^KVF@^KH\Xg^GXg]@E]LU^VNǠ£J§^Y`GlKiGcYK
@ǟRP^1/0/ iPcoY@\@hRA]LiBcoYKJǟU\@`GAYCH\Xg^GXg]@E]LU^V- 

BhCBǠ¢@]KKap+U]GI\L^KmG£YY@G§^U]GV¢^G£VF Xg]@E]L jU\ H\Xg^GXg]@lKPbGW\P^1/0/-YaClW¢
G§^U]GG]ǲC@¢^V B\K\@\@hRW£^CH]pC mG£BfpKBV£^W£^CK`H`@§^MǦǬKY£YRD§^KVK boC iPcoYiMǪKL¢YKYaClK@^KBǟ£R
BYC@^KiBcoYKmXVAYCH\Xg^GXg]@E]LU^V jU\ W\R^E`@AYCHfKjU\mG£ZaLZ£YKWǟRlW¢W£^CLǟ@B\U^
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@YK iMǪKW§^B]K+ mG£@\@hRU\LfLmYJajU\ W`oCD§^iMǪKYcoKniMǪKY]KHfpKHt iPcoYZ]LM\@]K@^KiBcoYKmXV
ZYLG£^KAYCH\Xg^GXg]@E]LU^V- 

P^FXg]CW§^iU]G@^K@\@hRBV^RP£YRZYLG£^KjU£V+ lKV]KJa 0/iGcYK 0/ Mǧ1/0/Xgc PV@iZf^
iYapK@]KV¢^ 0/-0/-0/+H\Xg^GXg]@E]LU^V DboCmG£Ic@W£^CH]pCAbpKS·^CiMǪKJ^C@^K jU\ mG£iMǧGlX£LtU`@^KEcp,
A^FXg]@E]LRcpJ§^Y`G lKV]KJa 00 R]C@YK 1/00kGFRaU]GV`W^X\@`G 1 jX¢C mG£Ib@X]KiMǪKLtU`W]G
R\X^EfK jU\ DfGJ\LhKlKH\Xg^GXg]@E]LU^V Bc9 J\K^B^K@^KB£^H¢^CM\iJGU^V R\X^EfK jU\
LtU`W]G N\U`G,mQQ¸^ U^V R\X^EfK: EboCiMǪKAaG¡^FJ^CG£^KM\XV]GW^GAYCH\Xg^GJbKU^V+W£^C
iCcoYKmAlX£V`W^X\@`G W^R^GU\GfRJbKmUF\F^V lKHfpKJbKJaoi¡^\WfR+ iMǪK@fKm@MǪLMǟCBV^RiA]pRjAC
AYCV`W^X\@`GJ^CG£^K @^KiC`K+@^KD]GH]pC jU\ X]K@^KBǟ£RBYCLtU`X^K mMWǠ¢@^KLtU`X^KS·^CRcY^EaL
Xg^FAbpKjKlW¢M\@YLW¢VKP]GJ\K^iWGI\@`G,W]CBfRAYC WMM U^V lX£iHaLlXF¢A\XF^FHfVH^RJ`GJao
RaBǟKK\P^L+ WfRGǠK+ HtǺiKcoYC+ FcKFfC jU\ iMǪKWaAhV- 

K]LjH¢iVU^K]pKiMǪKHfpKR^ V]KJa 0/ iGcYK HǟU^ AYCJǟ@nMǧ mG£IciMǪKV]KBfLZYLW£^CH]pCA\j CH\
Xg^GJbKU^VS·^CiMǪKJ^C@^K+ iMǪKV]KjX¢C@^K@§^iKaGAYCH\Xg^GJbKU^VS·^CjJ£D`C- PV@iZf^ W\R^E`@
P]@,P\K]@C^KA\j CH\Xg^GJbKJ]C¡fG AtW\jGCBV^RZǠ£LǟKBǟKS·^CS·^CWǠC R^F]C@^KK§^ jU\ P\K]@C^K
Zǟ¢K@tǺH]pCH\Xg^GJbKU^V+ NǠ£EapK§^Vh@C^KH\Xg^GJbK lKmUF\N¢^KJaomG£M\@YLW¢VKlK@^K@\@hRW£^CH]pC
H\Xg^GJbKU^V S·^CM\G`GW£^C jU\ LtǺZǠ£Y`GZǠ£iRcoYF-L]KG^J¢^KiUfǲ^K]pK+IcV¢^iMǪKP\K]@C^KZǟ¢KLǟ@iLa@+

iMǪKNǠ£W£^C ȂǾj C jU\ PcpKI^KVh@C^KH\Xg^GJbK-HtǺR^+ @tǺRa@^KK§^jH¢U\Zǟ¢K mG£iMǪKj@¢KW^KEapK§^-K§^

P^ iPcoYWcLHtǺiWaRA\XF^FRǠKiEcpYG]ǲC@¢^V G£VFL^G@£^VJao ]@j £K iPcoYP^U\@`GW£^CW^P]GJ\K^H\Xg^G
JbKU^V lX£RaBV^RiA]pRjAC jU\ J]KW\m¡lKJ¢^R@^CFǟ@jX¢C@^KiEcoYRkFCjU\ iEcoYRDYG@]LP^@
PcpK jU\ W^@fK- 

 
L]KG^J¢^K JaoK]LIc 
H\XgYGmUF\iVU^ 0/ Mǧ+ A\j CH\Xg^GJbKAYCPV@iZf^ mG£Ra@^KiHaLlXF¢A\XF^FHfVJ^CG£^K

M\U`R^K jU\ BǟKK\P^LH^RiCcoYKmAHfVD`CP^FlKM\iJGiE`oCW^R^GW]CUVRNfKC^KJaoPfpKiG]ǲKL^CG£^K
G]ǲCKap9 

1. @fCD]@@^KD]GH]pCAYCU\LfLH\Xg^GJbK mG£Ra@^KjL¢CP^U\LfGL^GS·^CD\jD£C U\XV¢^C B\K\
@§^R\@^KBǟ£RBYCXg]@E]L+ W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L jU\ H\Xg^GXg]@E]LU^V H^RJao
mG£@§^KfGmV£lK@fG¡^FV¢^G£VFXg]@E]L- 

2. mG£iYf^lDlW¢L§^UǟC,@tǺW£^CP\K]@C^KJ^CG£^K J`GW\Ga@^KiRcYC+ V`E^W\iP^\ jU\ P^W^H¢^CM\iJG
G£VFXg^FZǠL@^KJaoi¡^\WfR G£VFJbKE¢VFiXgcYU£^D^@L]KG^M\iJGiPcoYKR`G jU\ W^@fK jU\ JbK
WfRJfLD^@ JXU- N¢^K@^KD]GH]pCM\H`L]GBcG]ǲC@¢^V iZ]GlX£W\R^E`@P]@,P\K]@C^KRaBV^RZǠ£+
BV^RW^R^G+ RaBV^RMYGlW+ iA]pRjAC jU\  ]@j £K+ RaBǟKWfRL]GW`KJ§^M\H`V]G @hRP£YR
M\H`L]G £^Jao@^KiRcYCJaomG£Z]LRYL¡^F- 

MǪGDǟL]K ¢VFP]@W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]LRaP\K]@C^KJ]C¡fGD§^KVK68
BfK 'F`C 30BfK(+ lKK]]pKW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]LRa30 BfK'F`C10BfK(jU\
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H\Xg^GXg]@E]LU^VRa26 BfK 'F`C19 BfK(:RaW\R^E`@P]@J]C¡fG12W\X^F@VR 18$ AYC

P\K]@C^KJ]C¡fG- 

W§^U]LLtU`W]GXg]@E]L 3 jX¢C RaP\K]@C^KJ]C¡fG 65 BfK+L]KG^LtU`W]GXg]@E]L@tǺmG£iYf^lDlW¢
Vh@C^KFf@U\G]LBV^RZǠ£+ BV^RW^R^GAYCP\K]@C^K G£VF@^KK§^WfǲCmMWb@W^HtǺU\G]LM\U`KF^kJ
SǠ·H¢^CM\iJG+ K§^WfǲCiAfp^OǨ@YfLZfR jU\ W§^R\K^ lKXfVAtǻH¢^Cn@¢hVA£YC@]LH\Xg^GJbKS·^CiMǪK
Mǫ@@\H` iMǪKHfpKjR¢K XfVAtǻCMIP, Lao.PIB, Train the Trainers, @^KLtU`X^KX£YC@^K+ L]KEa

J\K^B^KJǟU\@`G jU\ YcoKn- 

3. mG£iYf^lDlW¢W£^C jU\ MǪLMǟCK`H`@§^lX£iMǪKU\LfLBfLEdGiJcoYU\@£^V- MǪGDǟL]K+ K`H`@§^WǠCWǟGAYCVh@
C^KH\Xg^GJbKjR¢K@fG¡^FV¢^G£VFXg]@E]L'W\L]LMǪLMǟC(jU\ F]CRaU\LhL@^KD§^KVKXU^F
W\L]L-K`H`@§^G]ǲC@¢^V mG£@^FiMǪKiBcoYCRc jU\ L¢YKYaCJaoW§^B]K lX£j@¢@^KBǟ£RBYCjU\
@^KiBcoYKmXVVh@C^KXg]@E]LlX£Ra@^KA\XF^FHfVS·^CHtǺiKcoYC+ W£^CiCcoYKmAW\GV@lX£L]KG^XfV
 ¢VFJǟU\@`G J]CP^@U]G jU\ iY@\EfK W^R^GU\GfRJbKN¢^KH\Xg^GJbK+ Ed@FǠ£+ WfǲCiWaR jU\
Y§^KVFBV^RW\GV@ lX£j@¢Lǟ@BfK+ K`H`Lǟ@BfK jU\ @^KD]GH]pC M\@YLW¢VKUfCJbKlKH\Xg^GJbK- 

P£YRKap iPcoYWcLHtǺGbCGǠG jU\Ed@FǠ£lX£Ra@^KiAfp^Z¢VRjU\ M\@YLW¢VKlKVh@C^KH\XU^G
JbK+ U]GI\L^KmG£XgdGY]GH^Y^@YK@§^mUD^@ 1/$ R^iMǪK 02$ iMǪKiVU^ 3 MǧHtǺiKcoYClX£j@¢
LtU`W]GDfGJ\LhK:mG£Ff@iV]pKY^@YKU^FmG£D^@@^KA^F Xgc kYKZǟ£K+jU\iC`KMǪKNfK: Ff@iV]pK
Y^@YKRǠKB¢^iPaoRW§^U]LW\I^L]KWco@^CG£^KXg]@E]L JaoiMǪKW\I^L]K@^KiC`K jU\mG£Ff@iV]pKB¢^
J§^KhR Ecp,A^FXg]@E]L lKW¢VKAYCU]GI\L^K- 

4. ZYGJ£^FMǧ1/1/+VẀ^X\@`GJ]CP^@U]GjU\iY@\EfKW^R^GU\GfRJbKD^@P^FlKjU\

H¢^CM\iJGG£VF@^KYY@D§^ ¢^FZǟ£K,Zǟ£K@Ǡ£jU\P]KJ\L]GU]GI\L^KN¢^KH\Xg^GJbKmG£J]C¡fG

D§^KVK12-/07Hcp@aL @VRiYf^14$AYCGDP-MǪGDǟL]KH\Xg^GXg]@E]LU^VRaLtU`W]GDfG

J\LhK11 jX¢CJaoR^D^@A\j C@^KiC`K+ P\U]CC^KmQQ¸^, @\W`@§^, YǟGW\X\@§^, @^KB£^,@^K

LtU`@^KjU\ YcoKn- 
P£YRGhV@]KKap+ iPcoYW£^CW`oCDǠClDlX£j@¢NǠ£ PV@iZf^mG£iYf^lDlW¢W£^CBV^RiA]pRjAClX£j@¢

LtU`W]GDfGJ\LhKkGFmG£X]KLtU`W]GDfGJ\LhK mMWǠ¢@^KD]GH]pCM\H`L]GR^GH\I^KW^@fKG£^K@^K
U^FC^K@^KiC`K'IFRS) iJcoYU\@£^V: mG£X]K@^KBǟ£RBYCLtU`X^KmMWǠ¢Xg]@@^KAYCY^EhK jU\
R^GH\I^KW^@fK- KY@Kap+ mG£iYf^lDlW¢H`GH^R@^KiBcoYKmXVAYCLtU`W]GDfGJ\LhKN¢^KZǠL@^K
U^FC^K jU\ @^KiMǧGiNaFAtǻRǠKlKjH¢U\mUF\:H`GH^R @VG@^ H^RiY@\W^KjU\ @VG@^@]LJao
iPcoYZ]LM\@]KlX£LtU`W]GDfGJ\LhK iBcoYKmXVH^RU\LhL@^K- N¢^K@^KD]GH]pCM\H`L]GBcG]ǲC@¢^V
iZ]GlX£LtU`W]GDfGJ\LhK RaJbKPhCPtiPcoYiBcoYKmXVJǟU\@`G jU\ @^KLtU`X^KD]G@^KWYGB¢YC@]L
U\LhL@^K jU\ Xg]@@^KW^@fKPtWfRBVK+Ra@^KX]KM·hKS·^CH]pC £^ iMǪKHfpKjR¢K @^KM\H`L]G
Xg]@@^KL]KEajU\@^KM\H`L]GP]KJ\Y^@YK iZ]GlX£LtU`W]GRaBV^RkM·ClWiJcoYU\@£^V- 

 

 



65 
 

5. @^KMǫ@M¸YC jU\ W£^CBV^RiA]pRjAClX£j@¢NǠ£UfCJbK 
mG£M\W^KWfRJfL@]LP^@W¢VK@¢hVA£YCkBW\K^iNaFjN¢BV^RZǠ£@¢hV@]LVh@C^KH\Xg^GJbK

lX£j@¢RVKEfK G£VF@^K D]GW§^R\K^+ D]GC^KM\D§^Mǧ+ W£^CMǩǭR jU\VaGakYWfǲCiWaRBV^RZǠ£+N\U`G
W\MYGkBW\K ĵU\ YcoKn-  

ZYGiGcYK 0/ Mǧ1/1/ RaL]KEaNǠ£UfCJbKJ]C¡fG 04-850 L]KEa+ lKKap L]KEaNǠ£UfCJbKP^FlK Ra
D§^KVK 01-456 L]KEa jU\ L]KEaNǠ£UfCJbKH¢^CM\iJG RaD§^KVK 2-283 L]KEa iE`oCR^D^@ 36
M\iJGJfǲVkU@-N¢^K@^KiBcoYKmXVEcp,A^FHfVD`C iX]KV¢^ NǠ£UfCJbKH¢^CM\iJG RaLfGL^GPtWfRBVK
lK@^KiBcoYKmXVEcp,A^FXU]@E]LSǠ·H\XU^GJbKU^V- 

6. @^KW£^CBV^RiA]pRjACG£^KPcpKI^KkBCU¢^CH\Xg^GJbKU^V 
mG£P]GJ\K^ jU\L§^UǟCZ]@W^U\LfLmYJaS·^CHtǺiKcoYC iMǪKHfpK U\LfLZ]LB§^W]ǲCEcp,A^F+ U\LfL

D]LBǠ¢Ecp,A^F+ U\LfLW\W^CjU\ H]GL]KEaXg]@E]L+ U\LfLZ]LO^@Xg]@E]LjU\U\LfLYcoKn iPcoY
Z]LM\@]K@^KiBcoYKmXVlX£LtU`@^KAYCH\Xg^GXg]@E]LU^V- P`iWG lKMǧ 1/06H\Xg^GXg]@E]LU^V
mG£P]GJ\K^U\LfLiPcoYZYCZ]L@^KEcp,A^FP]KJ\L]GU]GI\L^KN¢^KH\Xg^GXg]@E]LU^VjU\ mG£iUaoR
D]GH]pCM\H`L]GlKJ£^FMǧ 1/07 EboCU\LfLG]ǲC@¢^V mG£E¢VFU]GI\L^KiPcoYU\GfRJbKD^@RVKEfK iPcoY
P]GJ\K^mG£GaPtWfRBVK- 

P£YRKapmG£Ff@U\G]L@fKm@@^KEcp,A^FZǟ£K iPcoYiPaoRkY@^GlX£NǠ£UfCJbKW^R^GEcp,A^FZǟ£K@]KmG£
S·^CB¢YCHfVF`oCAbpKiMǪKHfpKjR¢K @^KK§^lE£U\LfL@^KM\RǠKjLLHtǺiKcoYC:@^KiPaoRAYLiAG@^K
M·hKjMCU^B^U^FV]K: @^KMǪLXfV ¢VFEcp,A^FZǟ£KA]pKH§ȉ^+mG£PaoRZǠLjLLB§^W]ǲCEcp,A^FjU\YcoK[- 

W§^U]LW\I^L]KWco@^CG£^KXg]@E]L mG£Y\KǟF^GG§^iKaKJǟU\@`G lX£j@¢LtU`W]GXg]@E]L 3 jX¢C
iPcoYiZ]G £^Jao@\@hRBV^RP£YRlX£j@¢iMǫǭ^¡^FDfGJ\LhK jU\ iMǪKWco@^ClK@^KjU@M·hKEcp,A^F
Xg]@E]L: mG£Z]LZYCW\I^L]KWco@^CYcoK 06 iMǪKHfpKjR¢K9LtU`W]G@VGWYL'3 jX¢C(+ LtU`W]GM\iRaK
RǠKB¢^E]LW`K'8 jX¢C(+ J\K^B^KGǠjUE]LW`K'2 jX¢C(jU\ LtU`W]GD]GY]KG]LBV^R £^iEcoYIc'0
jX¢C( iPcoYM\@YLW¢VKA]LiBcoYKH\Xg^GJbK lX£iBcoYKmXVmG£S·^CB¢YCHfV- 

7.  @^KW£^CBV^RiA]pRjAClX£j@¢NǠ£Bǟ£RBYCVh@C^KXg]@E]L 
 mG£W£^C jU\ P]GJ\K^U\LfLmYJaiPcoYZ]LM\@]KlX£@^KM\H`L]GVh@C^KBǟ£RBYCXg]@E]L

lX£RaBV^RB¢YCHfV+iMǪKU\LfL+ Z]LM\@]K jU\ J]KW\m¡- P£YRKap J\K^B^KjX¢C WMM U^V mG£W\
 YCCfLM\R^KPhCPt@]LBV^RD§^iMǪKHfVD`C iPcoYZ]LM\@]K@^KiBcoYKmXVVh@C^KAYCYfC@^KBǟ£R
BYCVh@C^KXg]@E]L- 

KY@D^@Kap kGFFbG¡]pKjKVJ^CK\kFL^F@^KH¢^CM\iJGAYCP]@,U]GV^CYY@+ PV@iZf^
mG£iPaoRJ\Va@^KPfVP]KZ¢VRRcjLLWYCO·^F, Xg^FO·^F jU\ YfC@^KD]GH]pCW^@fKiPcoYF^GjF¢C@^K
E¢VFiXgcYJ^CG£^KV`E^@^KlK@^KP]GJ\K^A\j CH\Xg^GJbK- 

W]CUVRjU£V+ H\XgYGmUF\ 0/ MǧJaoN¢^KR^ A\j CH\Xg^GJbK mG£Z]L@^KW£^CH]pC jU\
P]GJ\K^ S·^CiMǪKU\LfL G£VFL^G@£^VJao ]@j £K- R^ZYGMǪGDǟL]K+ H\Xg^GJbKU^VM\@YLRaJǟ@
P^@W¢VK JaoiMǪKYfCM\@YLW§^B]K jU\ D§^iMǪKlKU\LfLK`iVGV`J\F^H\Xg^GJbK iE`oCUVRRa B\K\
@§^R\@^KBǟ£RBYCXg]@E]L+ W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L+ H\Xg^GXg]@E]LU^V+ LtU`W]GDfG
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J\LhK+ W\I^L]KWco@^CG£^KXg]@E]L+ NǠ£UfCJbKJ]CP^FlK jU\ H¢^CM\iJG jU\ N\U`GH\P]KJaoEcp,A^F
lKH\Xg^GXg]@E]L- 

  
 

L]KG^J¢^K JaoK]LIc 

N¢^KmUF\0/ Mǧ jX¢C@^K@§^iKaG jU\ iHaLlXF¢+A\j CH\Xg^GJbK mG£M\@YLW¢VKiAfp^lK
P^U\@`GMǫ@MǪ@Z]@W^ jU\ W£^CW^P]GJ\K^M\iJGE^G S·^CH]pC £^ EboCA]pKiJ`CmG£Z]LZǠ£NfKC^K jU\ mG£RYL
lLF£YCFtlKU\G]LH¢^Cn lX£j@¢W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L+ H\Xg^GXg]@E]LU^VjU\ NǠ£Ra
W¢VKZ¢VRH\XU^GJbKBc9 

- XghKmEjZCC^K E]pKIII 0  ¢VF: 

- XghK@^jZCC^K0  ¢VF 

- lLF£YCFt jU\ lLEfRiEaFD^@NǠ£V¢^@^K JXU Xg^FW\L]L: 

- lL@hGH`BǟK+ lLF£YCFt jU\ lLEfRiEaFD^@W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L
jU\ H\Xg^GXg]@E]LU^VD§^KVKXg^FW\L]L- 

KY@D^@Kap  ¢VFP]@ WBBE mG£Z]L@^KF£YCFt iMǪK ¢VFP]@iA]pRjAC,ZǠ£K§^P^ZYLG£^K7 W\m¡HtǺ

iKcoYC- 

 
L]KG^J¢^K JaoK]LIc 
L]KG^NfKC^KH¢^CnJaoPV@iZf^F^GR^mG£K]pK jR¢KF£YKmG£Z]L@^KEapK§^,K§^P^S·^Cl@£E`G D^@B\K\@§^

R\@^KBǟ£RBYCXg]@E]L jU\ B\K\NǠ£V¢^@^KJ\K^B^KjX¢C WMM U^V: mG£Z]L@^KZ¢VRRciMǪKS·^CGaD^@
H\Xg^GXg]@E]L W- i@f^Xga lKI^K\iMǪKBǠ¢Z¢VRJbK: mG£Z]L@^KZ¢VRRclKAYLWYCO·^F, Xg^FO·^FjU\ YfC
@^KD]GH]pCW^@fK:mG£Z]L@^KW\ ]LW\ ǠKD^@ L]KG^@\EVC+ YfC@^KJhLiJfǲ^@\EVC+ A\j C@^K SǠ·

WǠK@^C jU\ J£YCI`oK jU\ F£YKBV^RiYf^lDlW¢+ BV^RLǟ@LcKX£^VX]KAYC B\K\K§^+ W\R^E`@P]@-

P\K]@C^K AYCA\j C@^KH\Xg^GJbKJ]C¡fG- 
A£^P\iDfp^ AtIckY@^GKap AtW\jGCBV^RZǠ£LǟKBǟKS·^CUfpKiXgcY jU\ AYLlDS·^CWǠCHtǺ @^KK§^ jU\

P\K]@C^KZǟ¢K@tǺH]pC+ P\K]@C^KY^VǟkWL§^K^K JaomG£Jǟ¢RiJiXcoYjZC W\H`MǪKF^AYCHfKM\@YLW¢VKiAfp^lK
NfKW§^iU]GG]ǲC@¢^V- AtW\jGCBV^RAYLlDS·^CWǠC HtǺ@^KW\ ]LW\ ǠKE¢VFiXgcYAYCJǟ@P^@W¢VK lK@^K
P]GJ\K^H\Xg^GJbKAYCPV@iZf^lK boCJfGW\V]GJaoN¢^KR^- 

 

L]KG^J¢^K JaoK]LIc 
NfKC^KJaoA\j CH\Xg^GJbKF^GR^mG£ jR¢KRaBV^R¡^FW§^B]K HtǺ@^KP]GJ\K^iWGI\@`G,W]CBfRPt

WfRBVK- jH¢iRcoYJhL@]LBV^RZh@Z£YCH£YC@^KAYC@^KP]GJ\K^lKmUF\l¡¢ jU\ lKiCcoYKmAiEcoYR
kFC jU\ iEcoYRDYG @]LP^@PcpK jU\ W^@fK+PV@iZf^ F]CRaL^CAtǻBfCB£^CD§^KVK boC JaoH£YCmG£iYf^lDlW¢
MǪLMǟCj@£mA Bc9 
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1) H\Xg^GJbKU^V F]CLtǺW^R^GiMǪKE¢YCJ^Cl¡¢lK@^KD]GW]KjXg¢CJbKjU\@^KUfCJbKmG£GaiJfǲ^JaoBVK
iKcoYCD^@9 
- N\U`GH\P]KXg]@E]LJaoEcp,A^FlKH\Xg^GLtǺXg^@Xg^FjU\BǟKK\P^LLtǺWǠC'NfKHYLjJKH§ȉ^ Xgc LtǺ
RaNfKHYLjJKW§^U]LL^CLtU`W]GDfGJ\LhK(F£YKV`W^X\@`GJ]CP^@U]G jU\ iY@\EfKF]C
Y¢YKjYXg^FG£^K, iBcoYKmXVJǟU\@`GA^GJbKHtǺiKcoYCXg^FMǧ, A^G@^KIcL]KEaS·^CiMǪKU\LfL, @^K

Bǟ£RBYCLtU`X^KF]CLtǺJ]KiMǪKRcY^EaLjJ£;  

- @^KM\H`ZǠLU]GV`W^X\@`GlX£RaBV^RiA]pRjACjU\U\GfRJbKN¢^KH\Xg^GJbKmG£U\LǟmV£lKR\H`
4W\m¡JaIX AYCP]@jU£VjH¢LtǺIc@D]GH]pCN]KA\XF^FS·^CiMǪKZǠLM\J§^iZ]GlX£A^GHfVjLLJao
GaD^@V`W^X\@`GAYCU]GJaoU\GfRJbKN¢^KH\Xg^GJbK 'XfV ¢VFJaoRa@§^mU LtǺIc@W\ ]LW\ ǠK
D^@P^@U]GlX£R^U\GfRJbKN¢^KH\Xg^GJbK jH¢XfV ¢VFJaoA^GJbK Ic@L]KDǟlKL]KEaiMǫǭ^¡^F
U\GfRJbKN¢^KH\Xg^GJbK(;  

- L^CLtU`W]GJaoDfGJ\LhKjU£VF]CiBcoYKmXVA^GJbKjU\LtǺW^R^GMǪKNfKlX£j@¢NǠ£IcZǟ£K, @^K

M\H`L]GK\kFL^FL]KEaF]CLtǺWYGB¢YC@]LR^GH\I^KW^@fKG£^K@^KU^FC^K@^KiC`K(IFRS) 

iZ]GlX£NǠ£UfCJbKA^GBV^RiEcoY¡]pKHtǺiY@\W^KU^FC^K@^KiC`KAYCLtU`W]GDfGJ\LhK,@^KX]K

D^@@^KLtU`X^KD]G@^KjLLBYCiGaRmMWǠ¢@^KBǟ£RBYCLtU`X^K(CG) H^RLfGZhKJaoGaAYC
W^@fK F]CE]@E£^- 

2) PcpKI^KiWGI\@`GLtǺJ]K ]@j £K, W\iIFU\P^LJ^CG£^K@^KiC`K,iC`KH^ F]CLtǺJ]K¡]pKJ¢hCjJ£

iMǪKHfpK @^KA^GGǟKCfLM\R^K, P^U\ apW`KHtǺH¢^CM\iJGF]CWǠC, iC`K@aLF]CY¢YKB¢^lKL^CmUF\ kGF

W\iP^\mUF\@^KjN¢U\L^GAYCP\F^G kBV`G,08, @^KjU@M·hKiC`KH@̂]LBcKAYCNǠ£UfCJbK
H¢^CM\iJG F]CPfLBV^RXFǟ£CF^@ iZ]GlX£NǠ£UfCJbKH¢^CM\iJG LtǺWfKlDR^UfCJbKiPaoRiHaR jU\ NǠ£JaomG£
UfCJbKjU£V @tǺEY@X^Jǟ@V`JaJ^CiPcoYYY@D^@H\Xg^GJbKU^V;K\kFL^FG£^KY^@YK 'iMǪKHfpK9

Y^@YK@§^mU, Y^@YKRǠKB¢^iPaoR( jU\ LtǺjR¢KY^@YKAYCP^@U]G HtǺNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK
iI`CV¢^mG£M\H`L]G jH¢iRcoYJhL@]LiCcoYKmAH\Xg^GJbKP^FlKM\iJG iX]KV¢^F]CLtǺJ]KWfRBǠ¢- J]C¡fG
iXgfǲ^Kap LtǺiYcpYY§^KVFHtǺ @^KU\GfRJbKjU\@^KUfCJbKlKH\Xg^GJbKiJfǲ^JaoBVK; 

3) @^KBǟ£RBYCAYCP^@U]G HtǺLtU`W]GJaoSǠ·KY@H\Xg^GXg]@E]L F]CLtǺ ]@j £KiA]pRjACjJ£ iMǪKHfpKjR¢K
@^KIcL]KEa, @^KjD£CiWFP^Wa jU\ Y^@YK, @^KU]@UYLK§^iAfp^W`KB£^LtǺIc@H£YCH^RU\LhL@^K
UVRJ]C @^KM\H`L]GR^GH\@^KHtǺNǠ£U\iRaG F]CLtǺmG£M\H`L]GS·^CD`CD]C iZ]GlX£i@aGRa@^KMhLJhL
E]ǲCE^ jU\ JtǻIYF W§^U]LLtU`W]GJaoM\H`L]GIc@H£YCH^RU\LhL@^K; 

4) iBcoYCRclK@^KBǟ£RBYCVh@C^KXg]@E]L kGFW\iP^\jR¢KU\LfLmYJa, Lǟ@B\U^@YKJaoRaBV^RE§^
K^KC^KW\iP^\G£^K jU\L]KG^K`H`@§Ûǟ¢R@fG¡^F F]CLtǺBfLI£VK jU\ J]KW\m¡ iZ]GlX£@^KBǟ£R
BYCH`GH^R @^KD]GH]pCM\H`L]GU\LhL@^KJao@¢hVA£YC AYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK F]CLtǺJ]KHtǺ
iKcoYC jU\ BVLBǟRJǟ@L]KX^+ iRcoYPfLiX]KL]KX^jU£V @^KBfpKBV£^V`Ja@^Kj@£mA F]CLtǺJ]KW\P^L
@^K;  

5) U\LfLiH]@kKkUEaAYCHUEU JaoK§^lE£lKMǪGDǟL]K RaAtǻD§^@]GXg^FG£^KjU\F]CLtǺRaWǠKW§^ZYCAtǻRǠK
'DR Site), E¢YCXV¢^CU\XV¢^CBV^RW^R^GJ^CG£^KiH]@K`@AYCU\LfLG]ǲC@¢^V@]LBV^R
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Zh@Z£YCH£YC@^KMǪGDǟL]K K]LRcpK]L@V£^CYY@iUcpYFn iMǪKHfpK9 E¢YCJ^C@^KEcp-A^FXg]@E]LF]CLtǺJ]K

HYLW\ YC@]LBV^RH£YC@^KAYCNǠ£UfCJbK iE]ǲK9 LtǺRaU\LfLWfǲCB§^W]ǲCEcp,A^FN¢^KRcIc'Mobile 

App( jU\Tablet, @^KiMǧGL]KEaiC`KO^@W§^U]LNǠ£UfCJbKH¢^CM\iJG iPcoYUfCJbKlKXg]@E]L F]CRaAtǻ

XFǟ£CF^@, LtǺRaU\LfLiMǧGL]KEaXg]@E]LjLLYYKU^F, @^Kj@£mAW\P^LB¢YClK@^KEcp,A^FXg]@E]L F]C

LtǺJ]KmG£Ga F£YKH\Xg^GF]CY¢YKK£YF,A^GN\U`GH\P]KJaoXg^@Xg^F EboCJ]C¡fGKapiZ]GlX£NǠ£UfCJbK jU\
NǠ£H£YC@^KU\GfRJbKD^@J]CP^FlK jU\ H¢^CM\iJG LtǺJ]KlX£BV^RWfKlDHtǺH\Xg^GXg]@E]L iJfǲ^Jao
BVK, iBcoYCRcH`GH^R@^KEcp,A^FXg]@E]LJaoLtǺFǟGH`J§^ F]CLtǺiMǪKU\LfLBfLEdG, K``H`@§^iPcoYiMǪKL¢YKYaC
iBcoYKmXVJǟU\@`G jU\ Bǟ£RBYCW\R^E`@AYCHfK F]CLtǺWYGB¢YC@]LK`H`@§^jR¢ iZ]GlX£@^KiBcoYKmXV
L^CB]pCLtǺB¢YCHfV; BǠ¢Z¢VRJbK F]CA^GBV^R@\HcUcUfpKlK@^KP]GJ\K^H\Xg^GJbKU^V; 

6) @^KiBcoYKmXVlX£LtU`@^KAYCW\I^L]KWco@^CG£^KXg]@E]LD§^KVK boC F]CLtǺJ]KM\H`L]GLfGL^GAYCHfK
S·^CiH]RW¢VK jU\ iU`@iE`oCiI`CIYCjJ£, BV^RW\Gǟ£CmVlK@^KK§^iYf^LfGZhK jU\ M\WfL@^KAYC

H¢^CM\iJGR^¡ǠKlE£iAfp^lK@^KiBcoYKmXVJǟU\@`GAYCHfKF]CLtǺJ]KmG£Ga, BǟKK\P^L@^KlX£LtU`@^K

F]CiZ]GLtǺJ]KmG£GaiJfǲ^JaoBVK; 

7) I^KNǠ£UfCJbKF]CLtǺJ]K@V£^CAV^CjU\F]CLtǺiBcoYKmXVEcp,A^FS·^CQǫGQǩǭKkGFW\iP^\jR¢KNǠ£UfCJbK
M\iPGW\I^L]KP^FlKM\iJG-W§^U]LNǠ£UfCJbKM\iPGLǟ@BfKW¢VKlXF¢jR¢KEcpXg]@E]LmV£iPcoYIcBYC
mUF\F^ViZ]GlX£@^KEcp,A^FXg]@E]LlKHUEULtǺBb@BcpKiJfǲ^JaoBVK-@^KW£^CW`oCY§^KVFBV^R
W\GV@lX£j@¢@^KEcp,A^FiPcoYGbCGǠGNǠ£UfCJbKJ]CP^FlKjU\H¢^CM\iJGF]CLtǺJ]KmG£Z]L@^K
M\H`L]GS·^CH]pC £^-@^KkBW\K^iNaFjN¢Vh@C^KXg]@E]LiX]KV¢^@^KBfpKB`GM\G`GW£^CG£^KiKcpYlK
jU\V`Ja@^Kl¡¢niPcoYW£^CBV^R £^WfKlDHtǺ@ǟ¢RiMǫǭ^¡^FmG£Z]L@^KMǪLMǟCjH¢BV^RiAfp^lD@¢hV
@]LVh@C^KXg]@E]LAYCW]CBfRF]CD§^@]G-@^KW£^CXg]@WǠGjU\@^KW£^CK]@V`E^EaLJǟU\@`GXg]@E]L
M\iPGH¢^CnF]CLtǺPhCPt@]LBV^RD§^iMǪKHfVD`C- 
W\K]pK+ iPcoYZ]LM\@]K@^KD]GH]pCN]KA\XF^F R\H`@YCM\EdRlXF¢AYCP]@ B]pCJaXI+ R\H`@YCM\EdR

lXF¢NǠ£jJKYfCB\K\P]@J\K^B^KjX¢C WMM U^V B]pCJaIV:FǟGJ\W^G@^KP]GJ\K^H\Xg^GJbK AYC WMM
U^V 0/ Mǧ '1/10,1/2/( jU\ V`mWJ]GZYGMǧ 1/24'W\L]LMǪLMǟC( PV@iZf^H£YCWǟRlW¢L^C £^Vh@
LǟU`R\W`G G]ǲCKap9 

1. WǟRlW¢P]GJ\K^H\Xg^GP]KJ\L]GU]GI\L^KlX£iA]pRjACiPcoYE¢VFU]GI\L^KU\GfRJbK j@£mA
L]KX^iWGI\@`GR\X^P^@ jU\ L]KX^@^KOǩGiBcYCG£^KCfLM\R^K: 

2. MǪLMǟC@^KD]GH]pC jU\ @^KiBcoYKmXVAYCH\Xg^GXg]@E]LU^VlX£RaBV^R ]@j £K+ iA]pRjAC
Z]LM\@]K@^KlX£LtU`@^KRaBV^RJ]KW\m¡ jU\ MYGmP: 

3. MǪLMǟC@fKm@ jU\ U\LhL@^K @^KYY@D§^ ¢^FXg]@E]L jU\ @^KDfGJ\LhK lKH\Xg^GXg]@E]L
iPcoYEd@FǠ£@^KiAfp^iI`CjXg¢CJbKmUF\F^V AYCV`W^X\@`GA\ ^G@^C jU\ A\ ^GK£YF lX£Ra
BV^RiA]pRjAC jU\ Xg^@Xg^F+W^R^GjA¢CA]K jU\ RaBV^RFcKFfC jKlW¢W£^CVh@iZ]GC^KJ§^
jU\ j@£mABV^RJǟ@F^@AYCM\E^EfK lX£mG£S·^C ]@j £K jU\ JfǲViI`C- 
A£^P\iDfp^ iEcoY¡]pKV¢^ P^FlH£@^KEapK§^,K§^P^AYCB\K\@§^R\@^KBǟ£RBYCXg]@E]L+ @^KYǟ£REe

E¢VFiXgcYAYCL]KG^J¢^K+ LV@@]LLfGZhK jU\ M\WfL@^KAYCPV@iZf^+ PV@iZf^D\W^R^GM\H`L]G £^
Jao@^KiRcYCAYCHfK lX£L]KUǟH^RB^G¡^FJaomG£@§^KfGmV£- 
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J]C¡fGK]pK jR¢K@^KU^FC^KkGFW]CiAL HtǺ¡^@NfKAYC@^KD]GH]pCM\H`L]G £^Jao@^KiRcYCAYC 
A\j CH\Xg^GJbKlKmUF\ 0/ MǧN¢^KR^- 

K\kY@^GY]KRaBV^R¡^FKap+ A£^P\iDfp^ AtYVFPYKmEY]KM\iWaG R^F]C J¢^K WfRGa GVCGa+ ZYC
K^Ff@U]GI\RfKHa+ U]GI\RfKHa@\EVC@^KiC`K+ M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L DfǲCRaP^U^K^mR

WfRLǠK+ RaBV^RWǟ@lKEaV`GW¢VKHfV jU\ BYLBfV+ WcLHtǺEapK§^-K§^P^Vh@C^KH\Xg^GJbK @£^VAbpKH^RDǟG

¡^FJaomG£@§^KfGmV£- AtYVFPYKjG¢ L]KG^J¢^K@^KK§^+P\K]@C^KY^VǟkWL§^K^K+ P\K]@C^KXg]@jXg¢CK§^P^
+ P\K]@C^KA\j CH\Xg^GJbK P£YRG£VFjA@JaoRa@hGJǟ@J¢^K RaNfKW§^iU]GlK £^Jao@^KiRcYCAYCL]KG^
J¢^KJǟ@M\@^K+ RaWǟA\P^LiA]pRjAC X£^VX]K ¡]pKFcK- 

'AtAYLlD( 
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IV.  LfGB§^iX]K AYC J¢^K Y¤YG PfKEhCGa 

 

LfGU^FC^K@¢hV@]LV`lWJ]GjU\ jNK4 MǧP]GJ\K^H\Xg^GXg]@E]LU^V 

HtǺP`JaW\XgdLNfKC^K@^KiBcoYKmXVH\Xg^GJbK BfLZYL0/ Mǧ 

W\i akGF J¢^K Y¤YG PfKEhCGa NǠ£Y§^KVF@^KlXF¢H\Xg^GXg]@E]LU^V 

ZhK9 - J¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa jX¢C WMM U^V+U]GI\RfKHa@\EVC @^KiC`K+

M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L JaoiBf^UfL jU\ K]LIcS·^CWǠC: 

- L]KG^J¢^KZYCU]GI\RfKHa+ Y^GaGZYCU]GI\RfKHa+ B\K\@fR+ B\K\Y§^ KVF@^K

J\K^B^KJǟU\@`G jU\ B\K\Y§^KVF@^KNǠ£RaW¢VKZ¢VRH\Xg^GJbK JaoiBf^UfL jU\ K]LIc: 

- L]KG^J¢^KjA@JaoRa@hG JaoK]LIc jU\ Z]@jPC- 

 A£^P\iDfp^ ZǠ£Wb@iMǪK@hGS·^CWǠC JaomG£iAfp^Z¢VRP`JaW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbK WMM U^V lKB]pC

Kap jU\ H^C £^lX£ H\Xg^GXg]@E]LU^V 'HUEU( U^FC^KV`mWJ]GAYCH\Xg^GXg]@E]LU^V jU\ jNK 4 Mǧ 

P]GJ\K^H\Xg^GXg]@E]LU^V HtǺC^KP`JaJaoiMǪKM\XV]GW^G jU\ RaBV^R¡^FBV^RW§^B]KW§^U]LH\Xg^GJbK

WMM U^V lKB]pCKap- H\Xg^GXg]@E]L iMǪKiBcoYCRcJaoW§^B]KW§^U]L@^KP]GJ\K^iWGI\@`GiE`oCiX]KmG£D^@A\ 

 ^GAYCRǠKB¢^H\Xg^GXg]@E]L JaoiP`oRAcpKWfǲCNfK@\JfLlX£iWGI\@`GA\XF^FHfV F£YKH\Xg^GXg]@E]LiZ]G

P^U\LfGL^GLtU`@^KEcp,A^FXg]@E]L jU\ LtU`@^KE§^U\-W\W^CXg]@E]L G£VFU\LfLJaoJ]KW\m¡ jU\ iEcoYIc

mG£-P£YRJ]CiZ]G £^JaoBǟ£RBYCLtU`X^K@^KiBcoYKmXVEcp,A^F AYCK]@UfCJbKS·^CiA]pRCVG jU\ FǟH`J§^, U^F

C^KAtǻRǠKW\P^L@^KiBcoYKmXVXg]@E]LS·^CIc@H£YC jU\ J]KiVU^- Jǟ@XfV ¢VFJǟU\@`GiBcoYKmXVIc@@fG

¡^FJaoH£YC@^KiPaoRJbKjH¢LtǺS^@W£^C apiPaoR Xgc BV^RW^R^GlK@^KW£^C apG£VF@^K@Ǡ£SǩRF]CiXgcYLtǺXg^F

@tD\X]KR^K§^lE£iBcoYCRcH\Xg^GXg]@E]LiMǪKJ^CiUcY@jJK- NǠ£H£YC@^KUfCJbK Xgc NǠ£S^@iMǪKiDfp^AYCJǟU\

@`GlKXg^FA\j C@^KjH¢RaiC`KUfCJbKLtǺXg^F,H£YC@^KD\@\D^FBV^RW¢hClK@^KUfCJbKAYCHfK jU\

H£YC@^KlX£iC`KUfCJbKAYCHfKW^R^GIYKiMǪKiC`KWfGmG£S·^CB¢YCkHlKiVU^W]pKnkGFLtǺD§^iMǪKH£YCUtI£^
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lX£BfL@§^KfG@tD\X]KR^UfCJbKEcp,A^FXg]@E]LlKH\Xg^GXg]@E]LjJK- W\K]pK, H\Xg^GXg]@E]LU^VDcoCW£^CHfK

iYClX£@^FiMǪKiBcoYCRcBcG]ǲC@¢^VR^A£^CiJ`C jU\ @§^KfGV`mWJ]GAYCH\Xg^GXg]@E]LU^VV¢^9ñH\Xg^GXg]@E]L

U^ViMǪKH\Xg^GJbKJaoRaBV^RW^ tB]K lK@^KA]LiBcoYK@^KP]GJ\K^iWGI\@`G WMM U^VòG£VF@^KiMǪK

@fKm@@^KU\GfRJbK jU\ @^KUfCJbKEcp,A^FXg]@E]L JaoRaBV^RFǟH`J§^+ kM·ClW jU\ RaM\W`GJ`P^L jKlW¢

W£^CiCcoYKmA jU\ kY@^G lX£K]@UfCJbK jU\ NǠ£RaW¢VKZ¢VR mG£Z]LNfKM\kXFGS·^CFǟH`J§^- 

HtǺ@]L@^K@§^KfGV`mWJ]GG]ǲC@¢^V H\Xg^GXg]@E]LU^V mG£@§^KfGjNK 4 Mǧ P]GJ\K^H\Xg^GXg]@E]L

U^V G]ǲCKap9 

1. P]GJ\K^@fKm@ jU\ W`oCY§^KVFBV^RW\GV@ lX£J]KW\m¡+ P]GJ\K^ N\U`GH\P]KXg]@E]LlX£Ra

BV^RXg^@XU^FjU\ P]GJ\K^Lǟ@B\U^@YKlKH\Xg^GJbKiPcoY@^KWfǲCiWaR@^KU\GfRJbKmUF\

F^VjU\@^KUfCJbK iPcoYY\K^BfG: 

2. M\@YLW¢VKE¢VFU]GI\L^K P]GJ\K^H\Xg^GP]KJ\L]G: 

3. W\ YC@fKm@+ W`oCY§^KVFBV^RW\GV@ZYLG£^K P£YRJ]C AtǻRǠKA¢^VW^KJaoFǟH`J§^+ Ic@H£YC+ kM·C

lW jU\ BfLI£VKiPcoYiYcpYY§^KVFBV^RW\GV@jU\iMǧGkY@^GlX£Jǟ@P^@W¢VKlKH\Xg^GJbK

mG£Z]LNfKM\kXFGS·^CFǟH`J§^- 

K\kY@^GY]KRaBV^R¡^FBV^RW§^B]KKap+A£^P\iDfp^AtIckY@^GKap W\jGCBV^RZǠ£LǟKBǟKS·^CWǠCHtǺR^F]C

J¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa jX¢C WMM U^V+ U]GI\RfKHa @\EVC@^KiC`K+ M\J^KB\K\@§^R

\@^KBǟ£RBYCXg]@E]L jU\@^KK§^Jǟ@A]pKJaomG£iYf^lDlW¢Ed@FǠ£ jU\ EapK§^,K§^P^ HUEU R^kGF 

H\XgYG+AtU\Kb@iI`CNfKC^K jU\ BǟKC^RBV^RGaAYCB\K\NǠ£LtU`X^K jU\ P\K]@C^KAYC HUEU Jǟ@Zǟ£K

Jǟ@U\G]LJaomG£Jǟ£RiJiXcoYjZC jU\ W\H`MǪKF^AYCHfKiAfp^lK@^KW£^CW^ jU\ P]GJ\K^H\Xg^GJbKAYC

PV@iZf^lX£RaBV^RiHaLlXF¢iA]pRjAC R^S·^CLtǺSǟGSǪǭCH\XgYG 0/ MǧN¢^KR^- lKMǧ 1/1/ KapiI`CV¢^D\RaW`oC

J£^J^F jU\ BV^RXFǟ£CF^@J^CG£^KiWGI\@`G+ L]KX^@^KU\L^GAYCP\F^G   Covid-19 

JaoPVRWfǲCNfK@\JfLHtǺU\LfLiWGI\@`GAYC WMM U^V+P^@PcpK jU\ W^@fKjH¢B\K\NǠ£LtU` 

X^K jU\ P\K]@C^KAYC HUEU D\WǟRJǟ@W\H`MǪKF^ jU\ @§^U]CjZC iPcoYF^GiYf^ NfKC^KjU\@^KP]G 

J\K^Jao £^iP`oC PtlDR^WǠ¢W]CBfR jU\ iWGI\@`GAYC WMM U^V H\XgYGmM- 

AtAYLlD                           
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V. LfGY¢^KAtǻHf@UfC HtǺV^U\F£YCFt,EfRiEaFkGF@fRD]GH]pC jU\ P\K]@C^K+ J\K^B^KjX¢C WMM U^V 

 

 

LfGY¢^KAtǻHf@UfC HtǺV^U\F£YCFt,EfRiEaFlKP`JaW\XgdLNfKC^K@^KiBcoYKmXVH\Xg^GJbK 

BfLZYL0/ Mǧ 

W\i akGF J¢^KP^KǟW]@ j@¢KVfCP\D]K+XfV £^@fRD]GH]pC jU\ P\K]@C^K 

ZhK9 J¢^K WfRGa GVCGa ZYCK^Ff@U]GI\RfKHa, U]GI\RfKHa@\EVC@^KiC`K, M\J^KB\K\@§^R\@^KBǟ£R

BYCXg]@E]LJaoiBf^UfLS·^CWǠC; 

ZhK: , L]KG^J¢^K@^KK§^-YĜaG@^KK§^ P]@-U]G AYC WMM U^V JaoK]LIcS·^CWǠC; 

- L]KG^jA@JaoRa@hG, J¢^KF`C-J¢^KE^F JaoiAfp^Z¢VRP`JaJaoK]LIc jU\ Z]@jPC. 
  

A£^P\iDfp^+ H^C £l̂X£@^KD]GH]pCJ\K^B^K jX¢C WMM U^VAtY\KǟF^GY¢^KAtǻHf@UfCAYCM\J^KB\K\
@§^R\@^KBǟ£RBYCXg]@E]LV¢^G£VF@^KRYLlLF£YCFt,EfRiEaF lX£@fR@YCUVR¡Ǡ¢ jU\ Lǟ@BfKiKcoYClK
kY@^GW\XgdLNfKC^K10 MǧH\Xg^GJbKU^V (2010-2020) EboCU^FU\YhGRaBcG]ǲCKap9 

 

W^J^U\K\U]G M\E^J`M\mH M\E^EfKU^V 
W]KH`P^LiY@\U^G M\EĴ`M\mHiY@\P^L V]GJ\K\I^VYK 

AtǻHf@UfCV¢^G£VF@^KRYLlLF£YCFt,EfRiEaF lX£@fR@YCUVR¡Ǡ¢ jU\ Lǟ@BfK 
iKcoYClKkY@^GW\XgdLNfKC^K10 MǧH\Xg^GJbKU^V (2010-2020) 

'W\L]LiU@Ja 05.BBE( 
 

- YaCH^RAtǻHf@UfCV¢^G£VF@^KjH¢CB]pCB\K\Z]LN`GEYLiPcoY@\@hRW\XgYC 0/ Mǧ @^KW£^CH]pC
H\Xg^GXg]@E]LU^V '1/0/,1/1/(: 

- YaCH^R ]CWcW\i aAYCW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L W\L]LiU@Ja 235.WBBE
UfCV]KJa 12 HǟU^1/1/- 

 

ZYCK^Ff@U]GI\RfKHa+ U]GI\RfKHa@\EVC@^KiC`K+ 
M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L 'BBE( Hf@UfC9 
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R^GH^  1    iX]KGalX£RYLlLF£YCFt,EfRiEaF D§^KVK 284 lL lX£L]KG^@fR@YCUVR¡Ǡ¢ jU\ Lǟ@BfK Jao
RaNfKC^KlK@^KM\@YLW¢VKiBcoYKmXVVh@C^KP]GJ\K^H\Xg^GJbKU^V lKkY@^GW\XgdLNfKC^K 0/ Mǧ
H\Xg^GJbKU^V'1/0/,1/1/(U^FU\YhGUǟ¢RKap9 

(1) M\iPG lLF£YC 9 J]C¡fGD§^KVK 200 lL 'lX£ 32 @fR@YC jU\ 158J¢^K(- 

(2) M\iPG lLEfRiEaF 9 J]C¡fGD§^KVK 73 lL 'lX£ 02 @fR@YC jU\ 60 J¢^K(- 
R^GH^1 RYLlX£ J\K^B^KjX¢C WMM U^V D]GH]pCP`JaRYLlLF£YCFt-EfRiEaFlX£jH¢U\ P^@W¢VKP£YRG£VF

Lǟ@BfKG]ǲC@¢^V S·^CWfR@hG. 

R^GH2̂  AtǻHf@UfCW\L]LKapRaNfKW]@W`GK]LjH¢V]KUfCU^FiE]KiMǪKHfpKmM. 
K\BYKXgVCVhCD]K+ V]KJa 18 HǟU^ 1/1/ 
ZYCK^Ff@U]GI\RfKHa+ 
U]GI\RfKHa@\EVC@^KiC`K 

M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L 
iE]KjU\ M\J]LH ̂
WfRGa GVCGa 

 

 

 

L]KG^J¢^KJaoK]LIc jU\ Z]@jPC,  

R^ZYGKap, @tǺmG£W§^iU]G@^KN¢^KAtǻHf@UfCV¢^G£VF@^KRYLlLF£YCFt,lLEfRiEaFlX£@fR@YCUVR¡Ǡ¢
jU\ Lǟ@BfKiKcoYClKkY@^GW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V '1/0/,1/1/(- AtYVFPYKmEjG¢J¢^K
WfRGa GVCGa ZYCK^Ff@U]GI\RfKHa+ U]GI\RfKHa@\EVC@^KiC`K+ M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L
P£YRG£VFL]KG^jA@JaoiAfp^Z¢VRJ]CXg^F DfǲCRaWǟA\P^LiA]pRjAC, RaBV^RWǟ@,BV^RD\iUaK J]ClKEaV`GW¢VK
HfV jU\ BYLBfV @tǺBc £^Jao@^KiRcYCJaomG£Z]LRYL¡^FS·^CDfLC^R- 

 

(-AtAYLlD,( 

 
  



75 
 

VI.  LfGB§^iX]KAYC J¢^K WYKmE W`GP\mE+ H^C £^A^Zǟ£K HUEU 'O·^FU^V( 

 

 
LfGB§^iX]K 

HtǺP`JaW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'1/0/,1/1/( 
 

W\i akGF9 J¢^K WYKmE W`GP\mE+ NǠ£V¢^@^K JXU+ 
ZYCM\J^K BBE NǠ£M\D§^@^K 

 

ZhK9 - J¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa jX¢C WMM U^V+ U]GI\RfKHa@\EVC@^KiC`K+
M\J^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L JaoiBf^UfL jU\ K]LIcS·^CWǠC: 

- J¢^K ZYCU]GI\RfKHa jU\ Y^GaGZYCU]GI\RfKHa JaoK]LIc: 
- J¢^K iY@Y]@B\U]GI\JǠG jU\ NǠ£H^C £^YfC@^KD]GH]pCW^@fK M\D§^ WMM U^V JaoK]LIc: 
- J¢^K B\K\@fR+B\K\Y§^KVF@^KAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK jU\ W\R^E`@P]@+
P\K]@C^KAYCA\j C@^KH\Xg^GJbK JaoK]LIc: 

- L]KG^J¢^K jA@JaoRa@hG JaoK]LIc jU\ Z]@jPC- 
 
A£^P\iDfp^ ZǠ£Wb@iMǪK@hGjU\ P^@PǠRlDiMǪKS·^CF`oCJaomG£iAfp^Z¢VR jU\RaB§^iX]KHtǺP`JaW\XgdL

NfKC^K 0/ Mǧ H\Xg^GJbKU^VlKRcpKap-K\kY@^GJaoiH]RmMG£VFBV^R¡^FBV^RW§^B]KKap H^C £^lX£
J\K^B^KjX¢C WMM U^V jU\ lKK^RH^C £^ A^Zǟ£KO·^FU^V+ A£^P\iDfp^ AtK§^iYf^BV^RSǩǭS^RI^RA¢^V+
BV^RiBf^UfLK]LIc+ BV^RW^R]@B`aZ]@jPC jU\ PYKmEY]KM\iWaG R^F]CP`JaAYCPV@J¢^K R^K\kY@^GKap
G£VF- 

L]KG^J¢^K JaoK]LIcjU\ Z]@jPC+ 

P^FXg]CW§^iU]G@^K@\@hRiCcoYKmAPcpKI^KW§^U]L@^KW£^CH]pCH\Xg^GJbKU^V+kGFmG£Z]LBV^RiEcoY

¡]pK jU\ mV£V^ClDD^@U]GI\L^KjX¢C WMM U^V, J\K^B^KjX¢C WMM U^V mG£Ic@RYL¡^FD^@

U]GI\L^K iMǪKNǠ£H^C £^A^Zǟ£KO·^FU^V Z¢VRJbK@]L H\Xg^GXg]@E]L W-i@f^Xga iPcoYW£^CH]pCYfCM\@YLW§^B]K
AYCH\Xg^GJbKU^V JaoiYapKV¢^9H\Xg^GXg]@E]LU^VAbpK iPcoYHYLW\ YCjKVJ^CAYCP]@ jU\ K\kFL^F
AYCU]GI\L^KkGFW\iP^\jR¢K @^KiZ]GXfV ¢VFJǟU\@`G jU\ W]CBfR W^R^GiAfp^X^jXg¢CJbK jU\ @^K
LtU`@^KJ^C@^KiC`K lX£W\GV@ jU\ C¢^FG^F jKlW¢iZ]GlX£ WMM U^VXgdGPfpKYY@D^@W\I^K\P^L
M\iJGG£YFP]GJ\K^ lKMǧ1/1/ jU\WcLHtǺWǠ£EfKA£^RN¢^KD^@W\I^K\P^LG]ǲC@¢^V lX£mG£S·^CA^GHfVlK
Mǧ 1/14- 
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lKmUF\@\@hRW£^CH]pCH\Xg^GXg]@E]LU^V, B\K\P]@, B\K\NǠ£V¢^@^K jU\ P\K]@C^KAYCJ\K^B^K

jX¢C WMM U^VmG£YǟJ`GiXcoYjZC jU\ W\H`MǪKF^iAfp^lK@^K@\@hRBV^RP£YRZYLG£^K iZ]GlX£H\Xg^G
Xg]@E]LU^VW^R^GW£^CH]pCAbpKH^RjNK@^KJaomG£@§^KfGmV£Bc V]KJa 0/ iGcYK 0/ Mǧ 1/0/- 

P^FXg]CH\Xg^GXg]@E]LU^V mG£Z]L@^KW£^CH]pCAbpK+ J\K^B^KjX¢C WMM U^V mG£M\H`L]G £^JaoAYC
HfKiMǪKS·^CGa iMǪKHfpKjR¢K9 mG£M\@YLJbKS·^CPhCPt iPcoYG§^iKaKJǟU\@`GAYCH\Xg^GXg]@E]LU^V+ mG£
WfRJfL@]LA^Zǟ£KO·^F W-i@f^Xga iPcoYBfpKBV£^j@£mAL]KX^JaoYǟGH]KHtǺ@^KiBcoYK mXVJǟU\@`G iMǪKHfpKjR¢K
L]KX^U\LfLmYJa iE`oCiMǪK¡^@XfVlDW§^B]K AYCH\Xg^GXg]@E]LU^V P£YRJ]C mG£BfpKBV£^V^CJ`GJ^C@^K
P]GJ\K^H\Xg^GXg]@E]LU^VlKjH¢U\mUF\ iZ]GlX£H\XU^GXU]@E]LU^V W^R^GiBcoYKmXVJǟU\@`GH^R
LfGL^GAYCHfKmG£kGFPcpKI^K- 

BhCBǠ¢@]KKapH\XgYGmUF\iVU^ 0/ Mǧ, J\K^B^KjX¢C WMM U^V mG£iMǪKiDfp^@^KBfpKBV£^L]KDǟW]L

E£YKP\K]@C^KV`E^@^K@¢hVA£YC@]LVh@C^KXg]@E]LlX£j@¢W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]LiE`oC
iMǪKYfC@YKBǟ£RBYCG£^KR\X^P^@@¢hV@]LVh@C^KXg]@E]LiPcoYZ]LM\@]K@^KM\H`L]G £^JaoiMǪKiWK^J`@^K

lX£j@¢B\K\@§^R\@^KBǟ£RBYCXg]@E]LlK@^K Bǟ£RBYC, H`GH^R @VG@^ Vh@C^KXg]@E]L; mG£L§ÛǟCW£^C

P\K]@C^KJ^CG£^K J`GW\Ga@^KiRcYC, V`E^W\iP^\H\Xg^GJbK jU\ P^W^H¢^CM\iJG J]CSǠ·P^FlK jU\ SǠ·

H¢^CM\iJG G£VFJbKE¢VFiXgcYU£^ D^@M\iJGiPcoYKR`G+W^@fK jU\ JbKWfRJfLAYCJ\K^B^KjX¢C WMM U^V

D§^KVKXg^FWfRBVK- KY@D^@Kap, J\K^B^KjX¢C WMM U^V mG£HYLW\ YCCfLM\R^KlX£j@¢@^KiBcoYKmXV

Vh@C^KAYCW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]LS·^CPhCPt@]LBV^RD§^iMǪKjU\ J]KiVU^- N¢^K
@^KD]GH]pCM\H`L]GBcG]ǲC@¢^V iZ]GlX£W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L W^R^GiBcoYKmXVVh@C^KAYC

HfKmG£S·^CB¢YCHfV, NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKU^V W^R^GiBcoYKmXVLfKPcpKI^KU\LhL@^K,RaBV^RiMǪK

U\LhLZhLZ£YF jU\ W£^CBV^RiEcoY¡]pKlX£j@¢NǠ£UfCJbKmG£lKU\G]LGa- 
lK@^KiBcoYKmXVVh@C^KH\Xg^GJbbKN¢^KR^+J\K^B^KjX¢C WMM U^V mG£HaU^B^WǠC HtǺNfKW§^iU]G

JaoW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L+ H\Xg^GXg]@E]LU^V jU\ NǠ£RaW¢VKZ¢VRH\XU^GJbKF^GR^mG£
lKmUF\ 0/ MǧJaoN¢^KR^- Y]KKap @tǺjR¢K¡^@NfKjX¢CBV^RW^R]@Ba+ BV^RiWFW\Xg\jU\ BV^RH]GW`KlD
N¢^KN¢^ W`oCXFǟ£CF^@ jU\ W`oCJ£^J^FXg^FM\@^K AYC W\R^E`@P]@,P\K]@C^K lKYfC@YKiUfǲ^Kap JaoF^RlG
@tǺmG£M\W^KWfRJfLS·^C@fR@hV iZ]GlX£Vh@C^KH\Xg^GJbKU^V mG£Z]L@^KP]GJ\K^ jU\ A\XF^FHfV
iJcoYU\@£^VH^RiCcoYKmAHfVD`CP^FlKM\iJG- 

lKHtǺ £^+ J\K^B^KjX¢C WMM U^V D\WcLHtǺW\ ]LW\ ǠK@^KiBcoYKmXVAYCW§^K]@C^KB\K\
@§^R\@^KBǟ£RBYCXg]@E]L jU\ H\Xg^GXg]@E]LU^V lX£RaBV^R ]@j £KiA]pRjAC jU\ B¢YCHfV@V¢^i@fǲ^+
lX£@^FiMǪK@fKm@U\GfRJbK jU\ @^KUfCJbKZǠLjLLl¡¢JaoRaM\W`GJ`P^LWǠC BhCBǠ¢@]L@fKm@AYC
J\K^B^K+ mG£Z]LBV^R £^iEcoYIcBV^RK`FfR jU\ BV^R £^WfKlDD^@J]CNǠ£H£YC@^KU\GfRJbKmM
A\XF^FJǟU\@`G jU\ NǠ£UfCJbK iZ]GlX£H\Xg^GiC`K H\Xg^GJbK RaBV^R@fR@hV W\ ]LW\ ǠKiE`oC@]K
jU\ @]K kGFD\UfCiU`@M\@YLW¢VKlK@^K @tǺW£^CP\K]@C^KAYCW§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L
lX£RaBV^RZǠ£BV^RW^R^G WfRBǠ¢@]LD]CXV\@^KA\XF^FHfVAYCH\Xg^GJbKU^V jU\ MǪLMǟCMǫVjMC
H\Xg^GXg]@E]LU^V lX£RaBǟKK\P^LWǠCAbpK@V¢^i@fǲ^- 
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L]KG^J¢^K JaoK]LIc jU\ Z]@jPC+ 
NfKC^K 0/ Mǧ JaoH\Xg^GJbKU^V F^GR^mG£K]pK jR¢KRaBV^R¡^FW§^B]K jU\ iMǪKAaG¡^FjX¢C

@^KiHaLlXF¢A\XF^FHfVAYCA\j CH\Xg^GJbK+A£^P\iDfp^AtIckY@^GKapW\jGCBV^RZǠ£LǟKBǟKS·^CWǠC R^
F]C@^KK§^Jǟ@A]pKJaomG£lX£@^KEapK§^,K§^P^S·^Cl@£W`G jU\ HtǺiKcoYC DfKiZ]GlX£@^KW£^CH]pCjU\
@^KiBcoYKmXVAYCH\Xg^GJbKU^VRaNfKW§^iU]G+ AtAYLlDR^F]C W\R^E`@P]@,P\K]@C^KAYCA\j CH\
Xg^GJbKJ]C¡fG jH¢Zǟ¢KY^GaG DfKiI`CM\DǟL]K JaomG£WǟRJǟ@iXcoYjZC jU\ W\H`MǪKF^lK@^KM\@YLW¢VK
iAfp^lK@^KiBcoYKmXV Vh@C^KH\Xg^GJbKH\XgYGmUF\ 0/ Mǧ-AtW\jGCBV^RAYLlA HtǺP^@W¢VK
@¢hVA£YCJ]CP^FlK jU\ H¢^CM\iJG JaomG£lX£@^KE¢VFiXUcYG£^KV`E^@^KlKAfCiAGH\XU^GJbKG£VFGa
H\XUYGR^- 

K\kY@^GY]KRaBV^R¡^FKap+ Ya@iJcoY boC A£^P\iDfp^ AtYVFPYKmEY]KM\iWaG R^F]C J¢^K WfRGa
GVCGa+ ZYCK^Ff@U]GI\RfKHa jX¢C WMM U^V+ U]GI\RfKHa@\EVC@^KiC`K+ M\J^KB\K\@§^R\@^KBǟ£R

BYCXg]@E]L DfǲCRaP^U^K^mRWfRLǠK+ RaBV^RWǟ@lKEaV`GW¢VKHfV jU\ BYLBfV+ WcLHtǺEapK§^-K§^P^Vh@C^K

H\Xg^GJbK @£^VAbpKH^RDǟG¡^FJaomG£@§^KfGmV£- AtYVFPYKjG¢ L]KG^J¢^K @^KK§^ jU\ W\R^E`@P]@,
P\K]@C^KJ]CZǟ¢K@tǺH]pC jU\ Zǟ¢KWcLJYGP£YRG£VFjA@JaoRa@hGJǟ@J¢^K DfǲCRaWǟA\P^LiA]pRjAC RaP^U^K^
mRWfRLǠK jU\ RaNfKW§^iU]GlK £^Jao@^KiRcYCAYCL]KG^J¢^K Jǟ@M\@^K- 

AtYVFPYKlX£H\Xg^GJbKU^V M\WfLNfKW§^iU]GS·^CDfLC^R- 
AtAYLlD 
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VII.  LfGB§^iX]KAYC J¢^KDYCDaVYKH^C £^A^Zǟ£KD^@H\Xg^GXg]@E]L W-i@f^Xga 'KRX)  

 
LfGB§^iX]K'N¢^KV`GakY( 

HtǺP`JaW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'1/0/,1/1/( 
 

W\i akGF9J¢^K DYCDaVYK H^C £^A^Zǟ£KD^@H\Xg^GXg]@E]L W-i@f^Xga 'KRX) 
 

W\L^FGaL]KG^J¢^K+A£^P\iDfp^ DYCDaVYK NǠ£Y§^KVF@^KlXF¢H\Xg^GXg]@E]L W-i@f^Xga- @¢YKYcoK¡fG
AtW\jGCBV^RF`KGa iKcoYClKkY@^GV]KW£^CH]pCH\Xg^GJbKU^V BfLZYL 0/ Mǧ+ AtW\jGCBV^RiBf^UfLK]LIc
jU\ AtAYLlDR^F]CJ¢^K NǠ£V¢^@^K J\K^B^K jX¢C WMM U^V P£YRG£VF@^KK§^Jǟ@P^@W¢VK JaomG£Jǟ¢RiJ
lX£H\Xg^GJbKU^V @tǺBcH\Xg^GXg]@E]LU^V@£^V £^R^ZYGDǟGKapmG£- P`iWG AtEfRiEaF jU\ WfǲC@§^U]ClDlX£
j@¢ J¢^K NǠ£Y§^KVF@^KlXF¢H\Xg^GXg]@E]LU^V P£YRG£VFB\K\ jU\ P\K]@C^KJǟ@J¢^K- 

A£^P\iDfp^RaBV^RM\WfCJaoD\iAfp^Z¢VRC^KJaoRaBV^R¡^F BV^RW§^B]KKapiMǪKS·^CF`oC jH¢iKcoYCD^@@^K

U\L^GAYCP\F^GCOVID-19 DboCiZ]GlX£A£^P\iDfp^LtǺW^R^GiAfp^Z¢VRC^KmG£ jU\ A£^P\iDfp^iYC@tǺZǠ£Wb@

iWFG^FiMǪKS·^CWǠC XV]CV¢^Jǟ@J¢^KD\F`KGa JaoA£^P\iDfp^YVFPYKN¢^KV`GakYKap- 

L]KG^jA@JaoRa@hGJǟ@J¢^K+ H\XgYGmUF\iVU^JaoN¢^KR^ H\Xg^GXg]@E]LU^V mG£W\ YCiVJalK
@^KU\GfRJbKlX£j@¢LtU`W]GH¢^Cn P£YRJ]C K§^ £^lK@^KP]GJ\K^H\Xg^GJbK jU\ iWGI\@`GAYCE^V
U^V kGFD]GW]KkY@^GlK@^KUfCJbKH¢^Cn K]LH]pCjH¢RcpW£^CH]pCH\Xg^GXg]@E]LU^V lKMǧ 1/0/ PV@iZf^@tǺ
mG£P\F^F^RS·^CHtǺiKcoYC JaoD\K§^iYf^LtU`W]GJaoRaBV^RP£YR iAfp^R^DfGJ\LhKlKH\Xg^GXg]@E]LU^V W\jGC

YY@lK Mǧ 1/02 U\LfL@^KEcp,A^F jLLHome Trading System mG£Ic@K§^iAfp^R^lE£ iPcoY

M\@YLW¢VKW§^B]KJ^C@^KH\Xg^G W§^U]L@^KiBcoYKmXVJǟU\@§^H¢^Cn- P£YR@]KK]pK+ lKMǧ 1/07
P]KJ\L]GU]GI\L^K JaoYY@kGF@\EVC@^KiC`K @tǺmG£DfGJ\LhKlKH\Xg^GXg]@E]LU^V jU\ RaD§^KVK
iPaoRAbpKiUcpYFnDfKiZ]GlX£H\Xg^GXg]@E]LU^V RaN\U`GH\P]Kl¡¢JaoRaBV^RXg^@Xg^FF`oCAbpK- MǪGDǟL]K+
H\Xg^GXg]@E]LU^V RaLtU`W]GDfGJ\LhK 00 jX¢C iE`oCRaLfGL^GW§^B]K jU\ iMǪKPcpKI^KkBCU¢^CXg]@ lK
H\Xg^GJbKAYC WMM U^V- 

S·^ClG@tǺH^R+ H\Xg^GXg]@E]LU^VW^R^GL]KUǟNfKW§^iU]GmG£G]ǲCJǟ@V]KKap @tǺF£YK@^KJǟ¢RiJ iZ]GVh@
AYCL]KG^J¢^K JaoSǠ·lKH\Xg^GJbKU^V A£^P\iDfp^ AtIckY@^GKap W\jGCBV^RiBf^UfL jU\ ZǠ£LǟKBǟKS·^C
iU`@iE`oC R^F]CJǟ@P^@W¢VKJao@¢hVA£YC lKMǧ 1/0/ H\Xg^GXg]@E]Li@f^Xga iMǪKW¢VK boCAYCJǟU\@`GkU@
jU\ mG£RaW¢VKZ¢VRlK@^KiMǧGJǟU\@`GH\Xg^GXg]@E]LlK WMM U^V iE`oCmUF\ 0/ MǧN¢^KR^ PV@iZf^@tǺmG£
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Lǟ@LcKP\F^F^RiH]RJao iPcoYiZ]GlX£H\Xg^GXg]@E]LU^VRa@^KD\iHaLkHmG£G]ǲCJǟ@V]KKap- lKK^RY§^KVF@^K
lXF¢H\Xg^GXg]@E]L W-i@f^Xga A£^P\iDfp^AtW\jGCBV^RF`KGaiMǪKS·^CF`oC lKK^RBǠ¢Z¢VRJbKR^H\XgYG 0/ Mǧ
H\Xg^GXg]@E]L W-i@f^Xga XV]CV¢^H\Xg^GJbKU^VAYCPV@iZf^ D\mG£Z]L@^KP]GJ\K^S·^CHtǺiKcoYC- 

L]KG^jA@JaoRa@hGJǟ@J¢^K+ MǪGDǟL]K iWGI\@`GkU@@§^U]CN\iEaK@]LE¢VCiVU^JaoJ£^J^F F£YK

BV^R@]CVfKHtǺ@^KA\XF^FHfVE£^AYCiWGI\@`G UVRJ]C @^KjN¢U\L^GAYCP\F^GCOVID-19 @tǺF`oC

iZ]GlX£RaBV^RXFǟ£CF^@JaoiPaoRJ\VaAbpK-iI`CS·^ClG@tǺH^R M\WfL@^KJaoW\WfRR^mUF\iVU^ 0/ MǧK]pK I£^
iMǪKBV^RP\F^F^RJaojJ£D`C A£^P\iDfp^B`GV¢^ PV@J¢^KD\iYf^E\K\Jǟ@L]KX^mG£ jU\ lK 0/ MǧHtǺ £^
H\Xg^GJbK@tǺF`oCD\Ra@^KP]GJ\K^ jU\ iHaLkHJaoGaAbpK@V¢^iGaRmG£- 

WǟGJ£^FKap+ A£^P\iDfp^AtEfRiEaFV]KW£^CH]pCH\Xg^GXg]@E]LU^V BfLZYL 0/ Mǧ Ya@B]pC boC jU\ At
YVFPYKlX£Jǟ@J¢^K JaoRaW¢VKZ¢VRlKH\Xg^GJbK DfǲCRaWǟA\P^LjACjZC jU\ M\WfLNfKW§^iU]GlK £^Jao
Vh@C^K- 

AtAYLlD  
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VIII.  LfGB§^iX]KAYC J¢^KSHIN Sung-soon iY@Y]@B\U]GI\JǠG NǠ£RaYŒ^K^GiH]RjX¢C W-i@f^Xga M\DŒ^

WMM U^V 

 
LfGB§^iX]K 

HtǺP`JaW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V'1/0/,1/1/( 
 

W\i akGF9 J¢^KE`KEYCEdK+ iY@Y]@B\U]GI\JǠG NǠ£RaY§^K^GiH]R jX¢C W- i@f^Xga M\D§^ WMM U^V 
 

H.E. Mr. Somdy Duangdy, Deputy Prime Minister and Minister of Finance, 

H.E. Mr. Sonexay Sithphaxay, Governor of the Bank of the Lao PDR,  

H.E. Madame Saysomone Chanthachack, Secretary General of Lao Securities Commissions, 

H.E. Mr. Oth Phonxiendy, CEO of the Lao Securities Exchange (LSX), 

Distinguished guests, ladies and gentlemen, 

First of all, IŚd like to extend my sincere congratulations on the 10th Anniversary of the 

Lao Capital Market. It is my great honor to be here with Deputy Prime Minister Somdy and 

honorable guests at this historic moment.  

Security market is often called as ŗthe heart of market economy.Ř Only if a heart in our 

body ceaselessly pumps the blood to circulate throughout the body and deliver oxygen, can the 

body be vitalized. It is same for a security market. Security market should supply necessary 

capital resources for an economy at a suitable time and place, then and not till then, the economy 

can get vitalized.  

In this regard, the decision of the Bank of the Lao PDR and the Korea Exchange (KRX) 

to sign the Joint Venture Agreement and establish a security market in 2010 was a ground-

breaking step that showed the Lao GovernmentŚs determination to create business-friendly 

environment that can drive Lao companies to actively do their business in more innovative and 

future-oriented manner. As a friend of the Lao PDR, I am very pleased with and proud of the 

fact that the Republic of Korea has been together with the Lao PDR from the historic moment 

up to now. 

I am convinced that the LSX, with just its existence, has been playing a significant role 

in the Lao economy over the last decade. As a lighthouse, the LSX has continuously reminded 

Lao enterprises of an important message that, companies could mobilize tremendous financial 

resources through the capital market only if they endeavor to do their business in a sound and 

transparent way and gain trust from the market. I believe that Lao companies have been 
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definitely preparing their future business with this point in mind.  

In this regard, I believe we should not underestimate the current situation that 11 

companies have been listed for the past 10 years. I have a confidence that the capital market 

and Lao companies have accumulated sufficient momentum to jump to the next stage, with a 

robust 6% economic growth rate for the last decade and the Lao governmentŚs strategic vision 

for the next decade, such as graduation from the Least Developed Country (LDC) and 

transformation from a landlocked to land-linked country.  

Now is the right time that more companies, with self-confidence, step forward boldly to 

the future growth by actively taking advantage of the existing capital market.  

As a LaoŚs good friend as well as a reliable partner who has been together with the Lao PDR 

from the beginning of the Lao capital market, the Republic of Korea hopes to continue to 

cooperate with the Lao PDR in this field for our mutual prosperity. Mutual prosperity is one of 

the goals that the Korean Government is pursing as a part of the New Southern Policy that aims 

to elevate the ASEAN-Korea partnership to a heightened level of shared value and interest.  

I believe we can find out many ways to share KoreaŚs experiences and know-how to 

vitalize the capital market through various ODA projects. For example, KOICA in cooperation 

with the Bank of the Lao PDR, had invited 8 Lao officials in 2010 to share KoreaŚs experiences 

of establishing its own security market. My Embassy will spare no efforts to find out and fully 

support possible ways to invigorate the Lao Securities Exchange, the heart of the Lao economy 

as well as a symbolic joint venture between the Republic of Korea and the Lao PDR. 

Once again, I would like to express my sincere congratulation to the Lao Securities 

Exchange, the Bank of the Lao PDR and the Lao Government. And looking forward to even 

deeper cooperation with the Lao PDR in the coming years, I would like to wish all of you every 

success, good health and happiness.  

 

Thank you. 
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LfGB§^iX]K 
HtǺP`JaW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^V 

(W\L]LjMP^W^U^VLtǺiMǪKJ^C@^K( 

 
W\i akGF9 J¢^KE`KEYCEdK+ iY@Y]@B\U]GI\JǠG NǠ£RaY§^K^GiH]R jX¢C W- i@f^Xga M\D§^ WMM U^V 

 

 

ZhK9     - J¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa+ U]GI\RfKHa@\EVC@^KiC`K+M\J^KB\K\@§^
R\@^KBǟ£RBYCXg]@E]L: 

- J¢^K WYKmE W`GP\mE+ NǠ£V¢^@^K J\K^B^KjX¢C WMM U^V: 
- J¢^K K- W^FW\¡YK D]KJ\D]@+ XfV £^W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L: 
- J¢^K YYsG PfKEhCGa+ NǠ£Y§^KVF@^K H\Xg^GXg]@E]LU^V: 
- L]KG^J¢^KjA@JaoRa@hG JaoiBf^UfL jU\ K]LIcS·^CWǠC- 

 

@¢YKYcoK¡fG A£^P\iDfp^ AtW\jGCBV^RMǦH`F`KGaiMǪKS·^CF`oCK\kY@^GBfLZYL 0/ Mǧ H\Xg^G 
JbKAYC WMM U^V. A£^P\iDfp^ ZǠ£Wb@iMǪK@hGjU\ P^@PǠRlDJaomG£iAfp^Z¢VR P`JaJaoRaBV^R¡^FBV^RW§^ 
B]KJaoiMǪKM\XV]GW^G lKRcpKap Z¢VR@]LJ¢^K WfRGa GVCGa+ ZYCK^Ff@U]GI\RfKHa jU\ L]KG^jA@JaoRa 
@hGJ]C¡fG- 

H\Xg^GXg]@E]LIc@A\ ^KK^RiUcpYFnV¢^jR¢KƽXfVlDAYCiWGI\@`GH\Xg^Gƾ-I£^MhLJhLlW¢ 
Z¢^C@^FAYCBfKiZf^RajH¢XfVlDiJfǲ^K]pK JaoiZ]G £^JaoWǠLWaGiUcYGlX£mXgVhKmMJfǲVZ¢^C@^FS·^CLtǺSǟGSǪǭC 
jU\WfǲCYY@EaiD]KlX£Z¢^C@^FRaEaV`GmG£ LtǺH¢^CXF]C@]LH\Xg^GXg]@E]L- H\Xg^GXg]@E]L H£YCW\ YCjXg¢C 
iC`KJbKJaoD§^iMǪK W§^U]LiWGI\@`G lKiVU^ jU\ W\I^KJao Jaoi¡^\WfR DboCD\iZ]GlX£iWGI\@`GiHaLkHS·^C
RaEaV`GEaV^- 
 W\K]pK @^KH]GW`KlDAYC J\K^B^KjX¢C WMM U^V jU\ H\Xg^GXg]@E]L W- i@f^Xga lK@^KiE]K
W]KF^Z¢VRJbK jU\ W£^CH]pCH\Xg^GXg]@E]LU^V AbpKlKMǧ 1/0/ jR¢KL^G@£^VJaoW§^B]KW\jGClX£iX]KBV^R
Rǟ¢C¡]pKAYC U]GI\L^K WMM U^V lK@^KW£^CW\P^LjVGU£YRJaoiYcpYY§^KVF lX£j@¢@^KiBcoYKmXVJǟU\
@`G EboCmG£Ed@FǠ£WfǲCiWaRL]KG^V`W^X\@`G SǠ· WMM U^V lX£W^R^GG§^iKaKJǟU\@`G lKU]@W\K\K\JaoiMǪKK\
V]GH\@§^ jU\ WfRLǠKXg^FAbpK- lKI^K\iMǪKiPcoYKR`G AYC WMM U^V+ A£^P\iDfp^ZǠ£Wb@F`KGa jU\ P^@PǠR
lDS·^CF`oC Jao W- i@f^Xga jU\ WMM U^V mG£Z¢VRiW]pKJ^CGhV@]KK]LjH¢iUaoRHfpK DfKZYGMǪGDǟL]K- 
 A£^P\iDfp^ iEcoY¡]pKV¢^ @^KW£^CH]pCH\Xg^GXg]@E]LU^V RaLfGL^GW§^B]K HtǺ iWGI\@`G AYC WMMÛ V
lKmUF\ boCJfGW\XV]GJaoN¢^KR^- H\Xg^GXg]@E]LU^V mG£WcLHtǺWfǲCW]KF^K Xgc AtǻBV^RJaoW§^B]K lX£L]KG^V`
W^X\@`G SǠ·lK WMM U^V V¢^L]KG^V`W^X\@`G D\U\GfRE]LP\F^@YKJ^C@^KiC`K D§^KVKXg^F N¢^KH\
Xg^GJbK mG£@tǺHtǺiRcoY V`W^X\@`GG]ǲC@¢^V iBcoYKmXVJǟU\@`GlKJ^CJaoGa jU\ kM·ClW jU\ mG£Z]LBV^RiEcoY
¡]pKD^@H\Xg^GJbbK- A£^P\iDfp^ iEcoY¡]pKV¢^L]KG^V`W^X\@`G SǠ· WMM U^V D\@\@hRBV^RP£YRlX£j@¢Jǟ
U\@`GHfKlKHtǺ £^ kGFB§^KbCAtǻBV^RG]ǲC@¢^V- 
 W\K]pK A£^P\iDfp^ iEcoY¡p]KV¢^ PV@iZf^ LtǺBVKM\iRaKW\P^LMǪGDǟL]K H§ȉ^DfKi@aKmMiI`CV¢^D\RaPhC
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00 LtU`W]G JaomG£iAfp^DfGJ\LhKlKH\Xg^GXg]@E]LU^V lKmU\F\ 0/ MǧN¢^KR^- A£^P\iDfp^ ¡]pKlDV¢^
H\Xg^GJbK jU\ V`W^X\@`G SǠ·WMM U^V mG£@\@hRD]CXV\JaoGa JaoD\@£^VmMlKL^G@£^Vl¡¢
kGFRaY]GH^@^KA\XF^FHfVJ^CG£^KiWGI\@`GJaoWǠCWfRBVK M\R^K 5 iMǧiE]K lKmUF\ boCJfGW\V]G
JaoN¢^KR^ jU\ V`lWJ]G@^KV^CFǟGJ\W^GAYC U]GI\L^K jX¢C WMM U^V W§^U]L JfGW\XV]GHtǺ £^
iMǪKHfpK lX£M\iJGW^R^GXgdGPfpKD^@W\I^K\P^L M\iJGJaoG£YFP]GJ\K^ jU\ @^KM\H`ZǠLD^@ M\iJG
JaoLtǺRa J^CYY@WǠ¢J\iU @^FiMǪK M\iJGJaoW^R^GiEcoYRDYG@]LM\iJGYcoKmG£- 
 MǪGDǟL]K iX]KV¢^iMǪKiVU^Jaoi¡^\WfRjU£V JaoL]KG^V`W^X\@`G JaoRaBV^RP£YR jU\ BV^R¡]pKlD
lK@^K@£^VmMHtǺ £^S·^CH]pC £^ iPcoY@^KA\XF^FHfVJ^CJǟU\@`G kGF@^K¡ǠKlE£M\kXFG D^@ H\Xg^G
JbK- 
 lKK^RiPcoYKR`GJaoGa jU\ BǠ¢Z¢VRJǟU\@`G JaoRaBV^R £^iEcoYIc JaomG£Z¢VRJǟU\@`G @]L WMM U^V
K]LjH¢@^KiUaoRHfpK AYCH\Xg^GJbK WMM U^V+ W- i@f^Xga P£YRJaoD\WcLHtǺlX£@^KZ¢VRRc @]L WMM U^V
lKA\j CH\Xg^GJbK iPcoYBV^RD\iUaKZǟ¢CiZcYCZ¢VR@]K- BV^RD\iUaKZǟ¢CiZcYCZ¢VR@]K jR¢K boClKiMǫǭ^
¡^F Jao U]GI\L^K jX¢C W- i@f^Xga @§^U]CG§^iKaK@^K lKI^K\JaoiMǪKW¢VK boCAYC K\kFL^FP^@lH£l¡¢
EboCRaDǟGM\WfClK@^K@\Hǟ£K@^KZ¢VRRcU\XV¢^C Y^EhK jU\ W- i@f^Xga lX£RaRǠKB¢^ jU\ NfKM\kXFG
Z¢VR@]K lKU\G]LJaoWǠCAbpK- 
 A£^P\iDfp^ iEcoY¡]pKV¢^ PV@iZf^W^R^GEY@X^Xg^@Xg^FV`Ja lK@^KjL¢CMǪKM\WfL@^K jU\ BV^R
ZǠ£AYC W- i@f^Xga iPcoYiZ]GlX£H\Xg^GJbKRaEaV`GEaV^F`oCAbpK N¢^KkBC@^KE¢VFiXgcYiPcoY@^KP]GJ\K^ 'ODA(
H¢^Cn HfVS·^C YfC@^K KOICA mG£Z¢VRRc@]L J\K^B^KjX¢C WMM U^V kGF@^KiEaKP\K]@C^K D§^KVK
7 J¢^K iPcoYjU@M·hKM\WfL@^K jU\ LfGZhKAYC W- i@f^Xga @¢hV@]L @^KW£^CH]pCH\Xg^GXg]@E]L lKMǧ
1/0/-W\I^KJǠG W- i@f^Xga M\D§^ WMM U^VD\LtǺU\iV]pKBV^RP\F^F^RlK@^KEY@X^ jU\ W\ ]L
W\ ǠKjKVJ^CJaoiMǪKmMmG£lK@^KP]GJ\K^H\Xg^GXg]@E]LU^VS·^CiH]RJao @tǺBc XfVlDAYC iWGI\@`GU^V
UVRJ]C @^KZ¢VRJbKU\XV¢^C W- i@f^Xga jU\ WMM U^V- 
 Ya@iJcoY boC+ A£^P\iDfp^ AtW\jGCBV^RM\H`F`KGaS·^CF`oC HtǺ H\Xg^GXg]@E]LU^V+ J\K^B^KjX¢C WMM
U^V jU\ U]GI\L^KjX¢C WMM U^V jU\ XV]CS·^CF`oCV¢^D\mG£Z¢VRRc @]L WMM U^V S·^CiU`@iE`oCF`oCAbpK
lKEdRMǧHtǺ £^- A£^P\iDfp^ AtYVFPYKlX£Jǟ@J¢^KM\WfLNfKW§^iU]GlK £^Jao@^KiRcYC AYCJ¢^K+ RaWǟ
A\P^LjACjZC jU\ RaBV^RWǟ@- 
 

AtAYLlD 
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IX.  LfGB§^iX]KkY£UfRAYCA]pKiJ`C 

 

LfGkY£UfR 

lKP`JaW\XgdLNfKC^K0/Mǧ H\Xg^GJbKU^V'1/0/,1/1/(B]pCV]KJa92/HǟU^1/1/ 

 

kGF9J¢^K WfRGa GVCGa ZYCK^Ff@U]GI\RfKHa+U]GI\RfKHa@\EVC@^KiC`K+ 

M\J^K B\K\@§^R\@^KBǟ£RBYCXg]@E]L 

 

- J¢^K ZYCU]GI\RfKHa jU\Y^GaGZYCU]GI\RfKHa JaoK]LIc: 

- J¢^K iY@Y]@B\U]GI\JǠG jU\ NǠ£H^C £^YfC@^KD]GH]pCW^@fK M\D§^ WMM U^V JaoK]LIc: 

- B\K\@fRD^@L]KG^@\EVC+B\K\Y§^KVF@^KAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK jU\ W\R^E`@

P]@+P\K]@C^KAYCA\j C@^KH\Xg^GJbK JaoK]LIc: 

- L]KG^J¢^K jA@JaoRa@hG JaoK]LIc jU\ Z]@jPC- 

 
A£^P\iDfp^ RaBV^RMǧH`F`KGa jU\ P^@PǠRlDiMǪKS·^CF`oC JaomG£Z]L@hGiAfp^Z¢VR jU\ RaB§^iX]K lKP`Ja

W\XgdLNfKC^K0/Mǧ H\Xg^GJbKU^V lKB]pCKap-H^C £^lX£B\K\@§^R\@^KBǟ£RBYCXg]@E]L AtW\jGCBV^R
F£YCFtEfRiEaF HtǺB\K\Z]LN`GEYLJaomG£iMǪKiDfp^@^KX£^CX^@\@hR jU\ W^R^GG§^iKaKP`JaY]KRaBV^R
W§^B]KlKB]pCKap- 

lKkY@^GJaoiH]RmMG£VFBV^RiLa@L^KR¢VKEcoK jU\ RaBV^R¡^FW§^B]KKap+A£^P\iDfp^ AtK§^iYf^
BV^RSǩǭS^RI^RA¢^VY]KYfLYǟ¢K+BV^RiMǪKX¢VCiMǪKlF+BV^RW^R]@BaZ]@jPC jU\ PYKmEY]KM\iWaG
D^@B\K\@§^R\@^KBǟ£RBYCXg]@E]L R^F]C L]KG^J¢^KjA@JaoRa@hG H\XgYGZYGP\K]@C^KY^VǟkWL§^K^K
lKAfCiAGVh@C^KH\Xg^GJbK R^K\kY@^GKapG£VF- 

 
L]KG^J¢^KJaoZ]@jPC+ 
H\Xg^GJbKU^V mG£Z]L@^KW£^CH]pCAbbpKlKJ¢^R@^C JaoP]@ jU\ U]GI\L^K WMM U^V @§^U]CWǟRlW¢

P]GJ\K^HfKiYCH^RFǟGJ\W^GAYC@^KP]GJ\K^M\iJG ZYGMǧ 1/14 jU\ V`mWJ]G ZYGMǧ 1/2/ iPcoY
iZ]GlX£ WMM U^VXgdGPfpKYY@D^@W\I^K\P^LM\iJGG£YFP]GJ\K^ lKMǧ1/1/ jU\ WcLHtǺWǠ£EfKA£^R

N¢^KD^@W\I^K\P^LG]ǲC@¢^V lX£mG£lKMǧ 1/14, W£^CL^GU£hVl¡¢lK@^KP]GJ\K^M\iJG lX£@^FiMǪK

M\iJG@§^U]CP]GJ\K^JaoRaU^FZ]LM^K@^CU\G]LWǠC lKMǧ 1/2/'High-Middle Income Country)

H^RJ`GW\GaiWGI\@`G,W]CBfRPǠRMǪKF^+ WaAhV jU\ FcKFfC- 
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P`JaW\XgdLNfKC^K 0/ Mǧ H\Xg^GJbKU^VlKB]pCKapiMǪKAaG¡^FjX¢C@^KiHaLlXF¢A\XF^FHfVAYC
H\Xg^G@^KiC`KAYC WMM U^VJaoRaL^G@£^ViGaKS·^C ]@j £K mMBhCBǠ¢@]LA\j C@^K YcoKnlK@^K
M\H`L]G 1  £^JaoFǟGJ\W^GjX¢C@^KMǫ@MǪ@Z]@W^ jU\ W£^CW^P]GJ\K^M\iJGE^G H^RjKVJ^C
M·hKjMCl¡¢ JaoRaXg]@@^KAYCP]@ kGFW\iP^\jR¢K @^KW\ YCjXg¢CJbKmUF\F^V lX£j@¢P^@W¢VK
iWGI\@`GiPcoYP]GJ\K^ jU\ A\XF^F@`GD\@^KJ^CG£^K @^KN\U`G+@^KB£^ jU\ @^KLtU`@^K- 

H\XgYGmUF\ 0/ MǧJaoN¢^KR^, lKJ¢^R@^CW\P^L@^KAYCkU@ jU\ P^@PcpK mG£Ra@^KN]KjMS·^C

W\Xg]LW]LE£YK jU\ B^GB\iKmG£F^@ kGFW\iP^\jR¢K W\P^LAtǻA]GjF¢CG£^K@^KB£^+ @^Ki ]CHaCAYC

U^B^Zǟ£K+ Y]GH^jU@M·hK, Y]GH^GY@iL£F+ U^B^B§^+ U^B^K§Ȋ^R]K+ U^B^W\LhCY^X^K jU\ BV^RLtǺ

W\XCfLJ^CG£^K@^KiRcYC WfRJfL@]LP\F^GU\L^GZ£^FjZC iZ]GlX£H\Xg^G@^KiC`KN]KNVKjZC jU\
iWGI\@`GOǩGiBcYC- lKA\K\JaoSǠ·M\iJGiZf^ iI`CjR¢KV¢^ W\IhKU\P^LJ^CG£^K@^KiRcYCRaBV^R ]@ 
j £K jH¢@^KP]GJ\K^iWGI\@`G,W]CBfR mG£M\iEaKW`oCJ£^J^FXg^FG£^K iMǪKHfpKjR¢K L]KX^@^KA^GGǟK
CfLM\R^K jU\ @^KA^GGǟK@^KB£^ JaoSǠ·lKU\G]LWǠC+ P]KJ\lK@^KE§^U\ ap@]LH¢^CM\iJG JaomG£iPaoRAbpK
S·^CHtǺiKcoYC+ W\P^L apW`KP^FlKBǟRiBcY F]CLtǺW^R^Gj@£mAmG£S·^CA^GHfV+ PcpKI^KiWGI\@`GP^FlKJao
Y¢YKK£YF J]CM\iEaK@]LmPJ§^R\E^G jU\ P\F^GU\L^GS·^C ]@ ¢VC- J]C¡fGKap mG£WfǲCNfK@\JfLLtǺ £YF
HtǺ@^KP]GJ\K^iWGI\@`G,W]CBfR @tǺBc@^KP]GJ\K^H\Xg^GJbKU^V PtWfRBVK- 

 iI`CS·^ClG@tǺH^R+P^FmH£@^KEapK§^,K§^P^AYC B\K\@§^R\@^KBǟ£RBYCXg]@E]L+ B\K\LtU` X^KAYC
NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK LV@@]L BV^RiMǪKiY@\P^L jU\ BV^RH]GW`KlDWǠC lK@^KM\H`L]G £^Jao
AYC W\R^E`@P]@,P\K]@C^K lKA\j CH\Xg^GJbK jU\ W`oCJaoA^GLtǺmG£jR¢K @^KZ¢VRRcD^@L]KG^
@\EVC+ A\j C@^K jU\ @^KE¢VFiXgcYD^@B\K\@§^R\@^KBǟ£RBYCXg]@E]L jU\ H\Xg^GXg]@E]LAYC

L]KG^M\iJGASEAN jU\ ASEAN+3+ L]KG^YfC@^KD]GH]pCH¢^Cn DboCiZ]GlX£H\Xg^GJbKU^V mG£Z]L

@^KP]GJ\K^S·^CHtǺiKcoYC iE`oC W\jGCYY@L^CG£^K G]ǲCKap9 

1) A\j CH\Xg^GJbK mG£RaK`H`@§^S·^CiMǪKU\LfLBfLEdG PtWfRBVK iPcoYiMǪKL¢YKYaClK@^KBǟ£RBYC

jU\ @^KiBcoYKmXVAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK-P£YRKap+U]GI\L^K @tǺmG£ RaK\kFL^FJaojJG 

i¡^\ jU\ WYGB¢YC lKjH¢U\mUF\ iMǪKHfpKjR¢K9@^KXgdGY]GH^Y^@YK W§^U]LLtU`W]GDfGJ\LhK+

NǠ£UfCJbK jU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKJaoiMǪKW\I^L]K@^KiC`K iPcoYEd@FǠ£@^KP]GJ\K^H\Xg^G

JbK:@^KkBW\K^iNaFjN¢@¢hV@]LVh@C^KXg]@E]L L]KG^J¢^KmG£iZ]GS·^C@£V^CAV^C jU\ RaDǟGWǟR

iZ]GlX£W]CBfRB¢YFnZ]LZǠ£@¢hV@]LVh@C^KXg]@E]L iJcoYU\@£^V jU\ mG£M\@YLW¢VKlKVh@C^K

H\Xg^GJbKH^RLfGL^GAYCHfK: 

2) mG£W£^CiCcoYKmAlX£U]GI\L^K jU\V`W^X\@`G W^R^GU\GfRjXg¢CJbKmUF\F^V kGFN¢^K@^K

YY@D§^ ¢^FP]KJ\L]GU]GI\L^K+YY@Zǟ£KSǠ·P^FlKM\iJG jU\ YY@Zǟ£K@Ǡ£SǠ·H¢^CM\iJG iE`oC

W^R^GU\GfRJbKmG£J]C¡fG12-/05Hcp@aL@VRiYf^03,/2$AYCGDP iE`oCjXg¢CJbKG]ǲC@¢^V mG£

Ic@¡ǠKlE£iAfp^lK@^KN\U`GJǟU\@`G jU\ @^KLtU`@^K+M\@YLW¢VKiAfp^lK@^KP]GJ\K^
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iWGI\@`G,W]CBfR jU\ j@£mAEaV`G@^KiMǪKSǠ·AYCM\E^EfK lX£GaAbpKiJcoYU\@£^V J]CiMǪK@fKm@W£^C

BV^RiA]pRjAClX£j@¢LtU`W]GDfGJ\LhK: 

3) Ra@fKm@@^KEcp,A^FJaoJ]KW\m¡W^R^GHYLW\ YCH^RBV^RZh@Z£YCH£YC@^KAYCNǠ£UfCJbK P^F

lK jU\ H¢^CM\iJG mG£kGFPcpKI^K-MǪGDǟL]K RaNǠ£UfCJbKD^@36@V¢^M\iJGJfǲVkU@ R^UfCJbKlK

H\Xg^GXg]@E]LU^V: 

4) Lǟ@B\U^@YKAYCA\j CH\Xg^GJbKRaBV^RZǠ£+BV^RW^R^G jU\ M\WfL@^K W^R^GA]LiBcoYK

Vh@C^KH\Xg^GJbKG£VFL^G@£^VJao ]@j £KF£YKmG£Z]L@^KE¢VFiXgcY jU\ W\ ]LW\ ǟKD^@

B\K\@§^R\@^KBǟ£RBYCXg]@E]L jU\ H\Xg^GXg]@E]LAYC WW-XVhGK^R+WM-DaK+U^GE\Y^K^D]@

mJ+W-i@f^Xga+FaoMǟ·K+W\I^L]KCPA Australia, @\EVC@^KP]GJ\K^@^KZ¢VRRc jU\

R\KǟGW\J§^Uǟ@E§^LV@+kBC@^KP]GJ\K^H\Xg^GJbKY^EhK+B\K\@§^R\@^KBǟ£RBYCXg]@E]L4

M\iJGiAGY¢^CjR¢K§Ȋ^AYC CMA-GMS, J\K^B^KP]GJ\K^Y^Ea'ADB)+J\K^B^KkU@ (World 

Bank)+YfC@^K@^KiC`KW^@fK (IFC) jU\ YfC@^KD]GH]pCYcoKn- 

 HtǺ@]LNfKC^KG]ǲC@¢^VK]pK+ U]GI\L^K @tǺBc B\K\@§^R\@^KBǟ£RBYCXg]@E]LHaU^B^WǠCHtǺNfKC^KJaoL]KG^

J¢^KF^GR^mG£ lKmUF\N¢^KR^- 

K\kY@^GY]KRaBV^R¡^FW§^B]KKap, lKK^RU]GI\L^K+B\K\ BBE jU\lKK^RW¢VKHfV, 

A£^P\iDfp^ AtW\jGCBV^RF£YCFtEfRiEaF HtǺ@]LNfKW§^iU]GG]ǲC@¢^V S·^CWǟGlD- 'AtEfRiEaF( 

 

L]KG^J¢^K JaoZ]@jPCJ]CXg^F, 

BhCBǠ¢@]L¡^@NfKJaoL]KG^J¢^KF^GR^mG£K]pK iRcoYJhL@]LBV^RZh@Z£YCH£YC@^KAYC@^KP]GJ\K^

iWGI\@`G,W]CBfR lKmUF\l¡¢ iX]KV¢^ F]CRaXg^FG£^KJaoPV@iZf^D\H£YCmG£P£YR@]KWǟRlW¢D]GH]pCM\H`L]G, 

mMBhCBǠ¢@]L@^KMǪLMǟCj@£mAG£^KY¢YK,AtǻBfCB£^ClKmUF\N¢^KR^iMǪKHfpKjR¢K9 

1. BV^RX£^VX]K, BV^RiWFW\U\iPcoYW¢VKUVRAYCW\R^E`@P]@,P\K]@C^KF]CLtǺJ]KWǠCjJ£+@^K

X]KM·hKmMWǠ¢W`oCl¡¢nF]CE]@E£^; Vh@C^K@^KMǪLMǟC@fCD]@@^KD]GH]pC F]CLtǺJ]KHYLW\ 

 YCmG£S·^CJ]K@^K; 

2. @^KM\H`ZǠLU]GV`W^X\@`GlX£RaBV^RiA]pRjAC iPcoYU\GfRJbK jU\ DfGJ\LhKlKH\Xg^GXg]@E]L

U^V F]CLtǺJ]KiZ]GS·^CHtǺiKcoYC jU\ iMǪKZǠLM\J§^jJ£: 
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3. I^KNǠ£UfCJbK F]CLtǺJ]K@V£^CAV^C jU\ iBcoYKmXVLtǺQǫGQǩǭK:@fKm@@^KEcp-A^FXg]@E]L F]CLtǺJ]KHYL

W\ YC@]LBV^RH£YC@^KAYCNǠ£UfCJbK+@^Kj@£mAW\P^LB¢YClK@^KEcp,A^FXg]@E]L F]CLtǺJ]KmG£

Ga:@^KiBcoYKmXVlX£LtU`@^KAYCLtU`W]GXg]@E]L F]CLtǺJ]KiU`@iE`oCiI`CIYC- 

 

W\K]pK, iPcoYiZ]GXg£YK £^JaoY]K ]@ ¢VCJaoRa@hGW\XC¢^BcG]ǲC@¢^V, A£^P\iDfp^ AtRaBV^RiX]KiK]pK ]@

HcoRL^CL]KX^ iPcoYiMǪKPcpKI^KlX£L]KG^J¢^K WcLHtǺK§^mMN]KA\XF^F jU\D]GH]pCM\H`L]GlKHtǺ £^ BcG]ǲCKap9 

1. H£YCWcLHtǺWb@W^YfLZfR@^KiRcYCjKVB`GlX£W\R^E`@P]@,P\K]@C^KG£VFXg^FZǠL@^KJao 

i¡^\WfR iPcoYlX£P\K]@C^KRaBV^R ]@j £KJ^CG£^K@^KiRcYC jU\ RaBV^RiA]pRjACJ^CG£^K

V`E^W\iP^\+RaBǟKWfRL]GW`KJ§^M\H`V]G jU\ RaBV^RLǟ@LcKX£^VX]K: 

2. W£^CiBcoYCRcBǟ£RBYClX£Z]LM\@]Kj@¢ @^KP]GJ\K^ jU\ @^KH`GH^R@VG@^Vh@C^KXg]@E]L

iMǪKHfpKjR¢K H£YCW£^C jU\ MǪLMǟCK`H`@§^ lX£mG£R^GH\I^KW^@fK jU\ WYGB¢YC@]LiCcoYKmAAYC

WMM U^V P£YRJ]C H`GH^R@^KD]GH]pCM\H`L]GS·^CiA]pRCVG+MǪLMǟC@fKm@@^KM\W^KC^KP^FlK

jU\ P^FKY@lX£B¢YCHfV@V¢^i@fǲ^-BfpKBV£^iPcoYK§^W\i aU]GI\L^K JfLJVKL]KG^K`H`@§^

K\kFL^FJao@¢hVA£YC lX£WYGB¢YClKjH¢U\mUF\ iPcoYiZ]GlX£H\Xg^GJbKU^VRaAtǻmG£MhL iRcoYJhL

@]LH\Xg^GJbKJaoRaW\P^LiWGI\@`GB£^FBc@]LH\Xg^GJbKU^V: 

3. WcLHtǺMǪLMǟC U\LfL+@fKm@ jU\ U\LhL@^K @¢hV@]L@^KP]GJ\K^P]KJ\L]GU]GI\L^K lX£ ]@j

 £K iMǪKiBcoYCRcJ^C@^KiC`K JaoRaBV^RiEcoY¡]pK W^R^GE¢VFU]GI\L^KU\GfRJbKZYKiAfp^WǠ¢@^K

P]GJ\K^ jU\ j@£mAL]KX^OǩGiBcYCJ^CG£^KCfLM\R^K: 

4. P^@W¢VK@¢hVA£YC H£YCiMǪKiDfp^@^KM\H`ZǠLU]GV`W^X\@`G+V`W^X\@`GU]GZǟ£KW¢VK jU\ P^@W¢VK

iWGI\@`GH¢^Cn lX£RaBV^RiA]pRjAC jU\ RaBV^RP£YRU\GfRJbK jU\ DfGJ\LhKlKH\Xg^GXg]@

E]L-W§^U]LLtU`W]GJaoDfGJ\LhKjU£V H£YCWǟRlW¢W£^CBV^RiA]pRjACiJcoYU\@£^V G£VF@^KX]KmMK§^

lE£R^GH\I^KW^@fKG£^K@^KU^FC^K@^KiC`K'IFRS) jU\ @^KBǟ£RBYCLtU`X^KS·^CRcY^EaL

'CG(jU\ H£YCiYf^lDlW¢Bǟ£RBYCS·^CZ]G@ǟR iPcoYlX£iAf^iDfp^iBcoYKmXVLfKPcpKI^KU\LhL@^K+

RaNfK@§^mU jU\ MǪKNfKlX£NǠ£IcZǟ£K: 

5. W£^CiCcoYKmAlX£V`W^X\@`GA\ ^GK£YF jU\ @^C JaoRaJ¢^jZC W^R^GU\GfRJbKN¢^KH\Xg^GJbK

iPcoYlX£V`W^X\@`GiXgfǲ^Kap iMǪKHfVA]LiBcoYKiWGI\@`GAYCM\iJG jU\ W£^CVh@iZ]GC^KJ§^lX£

M\E^EfKU^VL]KG^iNfǲ^: 
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6. AfKAV^FNǠ£UfCJbKM\iPGW\I^L]KP^FlKM\iJG lX£R^UfCJbKlKH\Xg^GJbKU^VlX£Xg^FAbpK,W£^C

N\U`GH\P]Kl¡¢lX£RaBV^RXg^@Xg^F kGFWYGB¢YC@]LW\P^LiWGI\@`G jU\ BV^RZǠ£BV^R

W^R^GAYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbKAYC WMM U^V P£YRJ]C j@£mAW`oCYǟGH]KH¢^Cn iPcoYAǟGBfpK

jXg¢CJbKJaoiMǪKJ¢^jZCP^FlKM\iJG iZ]GlX£LtU`W]GDfGJ\LhK jU\ RǠKB¢^@^KEcp,A^F lKH\Xg^G

Xg]@E]LU^V iPaoRAbpKiUcpYFn: 

7. iG]GA^Gj@£mA U\LfL jU\ @fKm@ @^KEcp,A^FXg]@E]LlX£RaBV^RB¢YCHfV+j@£mAL]KX^W\P^L

B¢YCAYCH\Xg^GXg]@E]LU^VlX£Hf@mMiJcoYU\@£^V; 

8. W£^C jU\ P]GJ\K^iH]@kKkUEa iPcoYK§^lE£iAfp^lK@^KBǟ£RBYC jU\ LtU`@^KVh@C^KXg]@E]L lX£Ra

BV^RJ]KW\m¡+MYGmP jU\ Z]LM\@]KZYLG£^K: 

9. iYf^lDlW¢Vh@C^KkBW\K^iNaFjN¢ G£VFXg^FV`Ja@^K+Xg^FE¢YCJ^C jU\ RaDǟGWǟR iPcoYZ]LM\@]K

lX£RVKEfKiAfp^lD@¢hV@]LVh@C^KH\Xg^GJbK jU\ M\@YLW¢VKH^RP^U\LfGL^GAYCHfK: 

10. Vh@C^KH\Xg^GJbK iMǪKVh@C^Kl¡¢W§^U]LPV@iZf^-W\K]pK H£YCiPaoRJ\Va@^KPfVP]KZ¢VRRc jU\

jU@M·hKLfGZhK@]LL]KG^M\iJGiPcoYKR`G jU\ W^@fK lX£RaBV^RW\ `Gj £K+@fR@hV+

@V£^CAV^C jU\ RaV`mWJ]G JaoWYGB¢YC@]LW\P^LMǫ@@\H`l¡¢ AYCVh@C^KH\Xg^GJbK- 

 

L]KG^J¢^K JaoK]LIc jU\ Z]@jPCJ]CXg^F, 

W`oCJao@¢^VR^J]C¡fGK]pK+ jR¢KL^CBV^RiX]KJaoS^@iK]pKHcoR HtǺL]KG^J¢^K- A£^P\iDfp^iEcoY¡]pKV¢^

B\K\K§^ P£YRG£VFP\K]@C^K,W\R^E`@P]@J]C¡fG AYCA\j CH\Xg^GJbK D\P£YR@]KWcLHtǺD]GH]pCM\H`L]G

 £^Jao@^KiRcYCY]KWǠCWfǲCKap lX£RaNfKW§^iU]GH^RjNKJaomG£@§^KfGmV£- P£YRKap+ Zh@Z£YCR^F]CL]KG^@\EVC+

YfC@^K+ L]KG^M\iJG W\R^E`@ASEAN, ASEAN+3 jU\ YfC@^KD]GH]pCW^@fKH¢^Cn DfǲCWcLHtǺlX£BV^R

Z¢VRRc jU\ W\ ]LW\ ǠK j@¢H\Xg^GJbKU^V iPcoYiZ]GlX£H\Xg^GJbKU^V @^FiMǪKAt@\jD lK@^KD]G

W]KjXg¢CJbK JaoRaBV^R £^iEcoYIc jU\ RaR^GH\I^KW^@fK H^RJaomG£@§^KfGmV£ lKV`mWJ]GP]GJ\K^H\Xg^G

JbKU^V ZYGMǧ 1/2/- 

P`iWG+ lKI^K\H\Xg^GXg]@E]L W-i@f^Xga iMǪKBǠ¢Z¢VRJbK W\K]pK DboCZh@Z£YCR^F]CH\Xg^GXg]@E]L W-

i@f^Xga @tǺBc U]GI\L^K W-i@f^Xga DfǲCWcLHtǺlX£@^KW\ ]LW\ ǠK jU\ E¢VFiXgcYZYLG£^K kGFW\iP^\jR¢K

@^K@tǺW£^CG£^KLǟ@B\U^@YKAYCH\Xg^GXg]@E]LU^V lX£RaBV^RZǠ£BV^RW^R^G WfRBǠ¢@]LU\G]L@^K

A\XF^FHfVAYCH\Xg^GJbKlKiCcoYKmAl¡¢+ WcLHtǺiYf^lDlW¢P]GJ\K^U\LfLmYJaAYCH\Xg^GXg]@E]LU^VlX£
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RaBV^RJ]KW\m¡ P£YRJ]C H`GH^R@VG@^S·^Cl@£W`G Z]LM\@]KU\LfLG]ǲC@¢^VlX£G§^iKaK@^KS·^CiMǪK

Mǫ@@\H`+ MYGmP jU\ HtǺiKcoYC- 

 J£^FWǟGKap, AtYVFmElX£PYKjG¢L]KG^J¢^KJ]C¡fG DfǲCRaWǟA\P^LjACjZC, RaNfKW§^iU]GlK £^Jao

@^KiRcYC Jao@^KD]GH]pCRYL¡^FlX£- AtlX£H\Xg^GJbKU^V DfǲCD\iUaKZǟ¢CiZcYC jU\ BhCBǠ¢@]LE^GU^V

H\XgYGmM- 

'AtAYLlD( 
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P^@JaV 

ZǠLP^LL]KF^@^G P`JaW\XgdLNfKC^KAYCH\Xg^GJbKU^V 
BfLZYL 0/ Mǧ '0/.1/0/,0/.1/1/( 

 

I. @^KiBcoYKmXVA\LVK@^KH¢^CniKcoYClKkY@^GW\XgdLNfKC^KAYCH\Xg^GJbKU^V BfLZYL 0/ Mǧ 

1. A\LVK@^KV`E^W\iP^\ 

- mG£D]GC^KiWV\K^(Panel Discussion) XfVAtǻ9 @^KYY@D§^ ¢^FZǟ£K jU\ DfGJ\LhKlK HUEU

jU\@^KD]GH]pCM\H`L]GXg]@@^KBǟ£RBYCLtU`X^K'Corporate Governance(P£YRJ]C+D]G@`GD\

@§^XgapKi@RI^R,HYL jU\ jD@AYCU^CV]K @¢hV@]LVh@C^KH\Xg^GJbK lKC^KW\XgdLNfKC^K 0/
Mǧ H\Xg^GJbKU^V: 

- UfCkBW\K^iNaFjN¢BV^RZǠ£PcpKI^K@¢hV@]LH\Xg^GJbK jU\ D]GC^K Panel Discussion @¢hV@]L

@^KUfCJbKlKZǟ£K Xg^F@V¢^ 04 B]pC NǠ£iAfp^Z¢VRM\R^K 0-7// BfK: 
- kBW\K^iNaFjN¢@fG¡^FV¢^G£VFXg]@E]L 'W\L]LMǪLMǟC( D§^KVK 7 B]pC SǠ·P^FlKK\BYKXgVCVhCD]K
jU\ H¢^CjAVC RaNǠ£iAfp^Z¢VRJ]C¡fG 682 BfK: 

- iNaFjN¢K`H`@§^@¢hVA£YC@]LVh@C^KXg]@E]L lX£LtU`W]GDfGJ\LhK D§^KVK 4 B]pCSǠ·0/ LtU`W]G RaNǠ£iAfp^
Z¢VRJ]C¡fG 00/ BfK: 

- W£^C@\HǠKiYK`iRE]KD§^KVK 1 iUcoYC9'0(P^@W¢VKJaoRaW¢VKZ¢VRlK@^KU\GfRJbKN¢^KH\Xg^GJbK
jU\ '1(@^K@\@hRBV^RP£YRlK@^KU\GfRJbKN¢^KH\Xg^GJbKiPcoYUfCiNaFjN¢lKiQWLǟ@+ SǠJǠL
jU\ iNaFjN¢@]LJao. 

2. A\LVK@^K@`U^ 

- D]G@`U^iH\L^K jU\ HaLǠK W^R]@Ba U\XV¢^C WBBE+ HUEU jU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbK 2
B]pC: 

- YY@jZCC^KUVR¡Ǡ¢ LtU`iVKHb@ WBBEjU\Hb@HUEUD§^KVK 1 B]pC- 

3. A\LVK@^KE¢VFiXgcYW]CBfR 

- WBBE+ HUEU jU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKU^VmG£Z¢VRlDW\ ]LW\ ǠKV]GIdMǪGmD RYLlX£
kZCZhKM\IfR 2 jX¢C SǠ·iRcYCiQǩYC, jAVC VhCD]K UVRRǠKB¢^929.000.000 @aL. 

4. A\LVK@^KYcoKn 

- WBBE+ HUEU jU\ NǠ£RaW¢VKZ¢VRlKH\Xg^GJbKU^VH`GM¸^FB§^A]VKEfRiEaFNfKW§^iU]GAYCH\Xg^G
JbKU^V BfLZYL 0/ Mǧ: 

- W\R^E`@P]@ jU\ P\K]@C^KAYCWBBE jU\ HUEUmG£Z¢VRlD@]KLtU`D^@iUcYGD§^KVK 1 B]pC 7
J¢^K: 
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- W£^CV`GakYW\XgdLNfKC^KH\Xg^GJbKU^V 0/ Mǧ: 
- W£^C@\G^KW\jGCNfKC^K4@\G^K9'0(@\G^KW\jGCNfKC^K@^K@\@hRW£^CH]pCH\Xg^GJbKU^V:
'1(@\G^KW\jGCNfKC^K@^KP]GJ\K^H\Xg^GJbKU^V jH¢Mǧ2010 - 2020:'2(@\G^KW\jGC

NfKC^KPfpKiG]ǲK@^KiBcoYKmXVVh@C^KH\Xg^GJbKU^VlKM\DǟL]K:'3(@\G^KW\jGCkBCM\@YL
@^KD]GH]pCH\Xg^GJbKU^V:'4(@\G^KW\jGCV]KW£^CH]pCH\Xg^GJbKU^VBfLZYL 0/ Mǧ; 

- N\U`GjN¢KP]LVh@C^KH\Xg^GJbK AYC WBBE jU\ HUEU D§^KVK 4+/// jN¢K jD@S^FiMǪKAtǻ
RǠKH\Xg^GJbKU^V- 
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II.  ZǠLP^LL]KF^@^GP`JaW\XgdLNfKC^KAYCH\Xg^GJbKU^V BfLZYL 0/ Mǧ 

P^LUVRL]KF^@^GUfCJ\LhK@¢YKiAfp^C^K 
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P^LUVRL]KF^@^GX£YCVIP 
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P^LL]KF^@^GX£YCP`Ja 
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GT WǟGJ`iGG LǟKUcmE, ZYCNǠ£Y§^KVF@^KLtU`W]GXg]@E]L U^V,DaK DŒ^@]G 
iZ]G £^JaoiMǪKP`Ja@YK 

 

P^LLfGQ¸YKYVFPYK kGF@YCW`KU\M\@YK @YCJ]L 
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P^LLfGQ¸YKYVFPYKkGF@YCW`KU\M\@YK @YCJ]L 

 

P^L@^KW\jGCZ£YCiPCƽJ^CG¢VKiC`KJbKƾ 

 
  



98 
 

J¢^K K^C W^FW\¡YK D]KJ\D]@, XfV £^WŒ^K]@C^KB\K\@Œ^R\@^K 

Bǟ£RBYCXg]@E]L, iUA^B\K\@Œ^R\@^KBǟ£RBYCXg]@E]LU^FC^KkGFW]CiAL 
NfKC^K@^KiBcoYKmXV 0/ Mǧ H\Xg^GJbKU^V

 

J¢^K Y¤YG PfKEhCGa, NǠ£Y§^KVF@^K HUEU U^FC^K@¢hV@]LjNK 4 MǧHtǺ £^ 
AYC HUEU 

  



99 
 

J¢^K P^KǟW]@ j@¢KVfCP\D]K, XfV £^@fRD]GH]pC jU\ P\K]@C^K 
Y¢^KAtǻHf@UfCF£YCFtAYCA]pKiJ`C 

J¢^K WfRGa GVCGa, ZYCK^Ff@U]GI\RfKHa lX£@hGRYLlLF£YCFtlX£j@¢ 

W§^K]@C^KB\K\@§^R\@^KBǟ£RBYCXg]@E]L, H\Xg^GXg]@E]LU^V jU\ A^Zǟ£K 

W-i@f^Xga 'KRX) 
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J¢^K WYKmE W`GP\mE, NǠ£V¢^@^K JXU, ZYCM\J^K BBE NǠ£M\D§^@^K lX£
@hGRYLlLF£YCFt lX£j@¢Lǟ@BfK jU\ @^KD]GH]pCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK 
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J¢^K K^C V]GJ\K^ G^U^UYF, ZYCNǠ£V¢^@^K JXU, @§^R\@^K BBE 
lX£@hGRYLlLEfRiEaFlX£j@¢Lǟ@BfK jU\@^KD]GH]pCNǠ£RaW¢VKZ¢VRlKH\Xg^G

JbK 
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J¢^K K^CW^FW\¡YK D]KJ\D]@, XfV £^W§^K]@C^K BBE, iUA^ BBE 
lX£@hGRYLkU¢JaoU\Kb@ 0/ Mǧ H\Xg^GJbKU^V lX£j@¢ @^KD]GH]pC 

AYCNǠ£RaW¢VKZ¢VRlKH\Xg^GJbK 
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J¢^K WYKmE W`GP\mE, NǠ£V¢^@^K JXU, ZYCM\J^K BBE NǠ£M\D§^@^K 
lX£@hGRYLlLF£YCFtlX£j@¢B\K\Z]LN`GEYLW£^CH]pCH\Xg^GXg]@E]LU^V 

 
 

J¢^K WYKmE W`GP\mE, NǠ£V¢^@^K JXU, H^C £^A^Zǟ£KO·^FU^V RaB§^iX]K 

 


























































































































